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Chartered Accountants

Limited Review Report on unaudited standalone financial results of Privi Speciality
Chemicals Limited for the quarter ended 31 December 2025 and year to date results
for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Chemicals Limited
'l . We have reviewed the accompanying Statement of unaudited standalone financial results of Privi

Speciality Chemicals Limited (hereinafter referred to as "the Company") for the quarter ended 31
December 2025 and year to date results for the period from 1 April2025 to 31 December 2025 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnterim Financial Reportingf' ("lnd AS 34), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Peformed by the Independent Auditor of the
Enttty", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
mafters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant mafters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FoTBSR&Go.LLP

Chartered Accountants

Firm's Registration No. : 1 01 248W N{-100022
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NaviMumbai

09 February 2026

Partner
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(a) Cost of materials consumed
(b) Changes in inventories of finished goods and work-in,progress
(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortisation expense
(f) Power and fuel expense

(i) ltems that will not be reclassified to profit or loss

-Remeasurements of the net defined benefit plans

-lncome tax related to above

Paid up equity share capital (Face value of Rs. 10/- each)

Other equity

Earnings per share (EpS) of Rs. 10/- each (*not annualised) (tn Rs-)

Basic and Diluted (tn Rs.)

Profit before tax (3-4)

income (1+2)

profit for the period / year (5-6)

expenses (4)

comprehensive income (7+8)

other comprehensive (loss) (8)

comprehensive income

Revenue from operations

rncome

expenses

Current tax

Deferred tax (Credit) / Charge

Exchange rate difference (net)

Other expenses

AuditedUnauditedUnauditedUnaudited

Year ended
March 31, 2025

Nine months ended
December 31, 2024

Nine months ended
December 31, 2025

Quaner ended
December 31, 2024

Quarter ended
September 30, 2025

Quarter ended
December 31, 2025Particulars

Sr.

No.

Regd. office : Privi Hou*, A-71, TTc lndustrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai - r{x) 710, lndia
Email : investors@ptivi.co.in Phone i +91 22 33043500 / 33043600 Fax | +gL 22 27783049 Website : M.privi.com

CIN : 115140MH1985ptC286828
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2OZ5 {Rs. tn lakhs)

PRIVI"1,
Privi Speciality Chemicals Limited
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Please see accompanying notes to the unaudited standatone financial results.
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Notes:

1 The unaudited standalone financial results for the quarter and nine months ended December 31,2025 were reviewed by the audit committee and
approved by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on February g,2026. The above results have
been subjected to limited review by the statutory auditors of the company. The statutory auditors have expressed an unmodified review conclusion.

2 The unaudited standalone financial results of the company have been prepared in accordance with lndian Accounting standards ('lnd As') prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company's business activity falls within a single segment viz. ?roma Chemical'. There is single operating segment as per lnd AS 1Og - ,'operating
segment".

4 The Government of lndia has consolidated 29 existing labour legislations into a unified framework comprising four labour codes (the new labour codes,,),
which were enacted on November 27,2025. The Company has evaluated the impact ofthe labour codes and, based on management's assessment, certain
assumptions and an actuarial valuation, has recognised an incremental provision of Rs.364.23lakhs towards employee benefit expenses in the standalone
unaudited financial results for the quarter and nine months ended Decemb er 3I,2025, based on information available as at the reporting date.
The actual impact of the labour codes may differ from the estimates recognised due to the pending notification and implementation of the relevant
Central and State rules and related clarifications.The Company will recognise any material adjustments arisingfrom changes in estimates in the period in
which such changes become determinable.
The Company continues to monitor the finalisation of the Central and State rules and clarifications issued by the Government on the new labour codes and
will recognise the impact of changes in the estimates in that period, as needed.

5 The financial results of the Company are available for investors atwww.privi.com, www.nseindia.com and www.bseindia.com

For and on behalf of the Board of Directors

Privi [imited

Place: Navi Mumbai

Date: February 09,2026
Chairman

DIN:00051162

Director
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BSR&Co.LLP 14th Floor, Central B \Mng and North C \Mng
Nesco lT Park 4, Nescp Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22)6257 10OO
Fax: +91 (22)6257 1010

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Privi Speciality
Chemicals Limited for the quarter ended 31 December 2025 and year to date results
for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Chemicals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Privi
Speciality Chemicals Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") for the quarter ended 31 December 2025 and
year to date results for the period from 1 April2025 to 31 December 2025 ("the Statement'), being
submifted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnteim Financial Repoftingl ("lnd AS 3a"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Performed by the Independent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Registered Offce:

B S R & Co. (a partneFhip fim with RegistEtjon No. 9A61223) converted into B S R & Co. LLP (a l4th Floor, CenlEl B Wlng and North C Wng, Nes@ lT Park 4, Nesco
Limited Liability PanneEhip with LLP RegistE{on No. AA&8181) with effeqt trom October 14, 2013 Center, Wesiem Erpress Highway, Goregaon (East), Mumbai - 400063
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4 SubsidiaryPrigiv Specialties Private Limited

3 \A/trolly Owned SubsidiaryPrivi Speciality Chemicals USA Corporation

Privi Biotechnologies Private Limited2 Wholly Owned Subsidiary

ParentPrivi Speciality Chemicals Limited1

RelationshipName of the CompanySr. No.



BSR&Co.LLP

Limited Review Report (Continued)

Privi Speciality Ghemicals Limited
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three Subsidiaries included in the Statement, whose
interim financial results reflecttotal revenues (before consolidation adjustments) of Rs. 15,141 .70
lakhs and Rs. 43,097.43 lakhs, total net (loss) afier tax (before consolidation adjustments) of Rs.
995.11 lakhs and Rs.2,872.93 lakhs and total comprehensive income (before consolidation
adjustments) of Rs. 14.06 lakhs and Rs 143.28 lakhs, for the quarter ended 31 December 2025 and
for the period from 1 April 2025 to 31 December 2025 respectively, as considered in the Statement.
These interim financial results has been reviewed by other auditor whose reports has been furnished
to us by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Go.LLP

Chaftered Accountants

Firm's Registration No. : 1 01 248W 10/-100022

Jayesh T kkar

Partner

Membership No.: 113959

UDI N:261 1 3959OY|XYU2294

NaviMumbai

09 February 2026
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Expenses

(a) Cost of materials consumed
(b) Purchase ofstock in trade
(c) Changes in inventories of finished goods, stock in

(d) Employee benefits expense
(e) Finance costs

Depreciation and amortisation expense

(g) Power and fuel expense

(h) Exchange rate difference (net)

(i) Other expenses

Deferred tax (credit) / charge

profit for the periods / year (5-6)

Attributable to:
Owners of the Holding Company

Non-controlling interest

Other comprehensive income

(i) ltems that will not be reclassified to profit or loss

-Remeasurements ofthe net defined benefit plans
-lncome tax related to above

Items that will be reclassified to profit or loss

-Exchange differences in translating financial
statements of foreign operations

lncome tax related to above

Total other comprehensive income/(loss) (8)

Altributable to :-
Owners ofthe Holding Company

Non-controlling interest

comprehensive income (7+8)

Attributable to :.
Owners of the Holding Company

Non-controlling interest

Paid up equity share capital (Face value of Rs. 10/

Other equity

Earnings per share (EPS) of Rs. 10/- each

(*not annualised) (ln Rs.)

Basic and Diluted (ln Rs.)

Revenue from operations

tncome

Profit before tax (3-4)

income (1+2)

I expenses (4)

expense

tax

and work in progress

9

8

7
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5

10
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AuditedUnauditedUnauditedUnauditedUnauditedUnaudited

Year ended
March 31,2025

Nine months ended
December 31, 2024

Nine months ended
December 31,2025

Quarter ended
December 31,

Quarter ended
September 30,2025December 3t 2025

Quarter ended
Particulars

Sr.

No.

4- Regd. Office : Privi House, A-71, TTC lndustrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai4oo 710, lndia
Email :investo6@privi.co.in Phone:+912233043500/33043500Faxt+g!2227783049website:www.privi.com

CIN : t15140MH1985prC286828

Statement of unaudited consolidated financial results for the quarter and nine months ended December 3L,2OZs (Rs. ln l-akhs)
PRIVI

Privi Speciality Chemicals Limited
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Notes:

1 The unaudited consolidated financial results for the quarter and nine months ended December 3I,2025 were reviewed by the audit committee and approved by the Board of

review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified review conclusion,

thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 comprise results of the following entities as a group

Name of the Entity

Privi Speciality Chemicals Limited

Privi Biotechnologies Private Limited

Privi Specia!ity Chemicals USA Corporation
Prigiv Specialties Private Limited

4 The Group's business activity falls within a single segment viz. 'Aroma Chemical '. There is single operating segment as per lnd AS 108 - "operating segment"

November 27, 2025. The Group has evaluated the impact of the labour codes and, based on management's assessment, certain assumptions and an actuarial valuation, has

December 31, 2025, based on information available as at the reporting date,

The actual impact of the labour codes may differ from the estimates recognised due to the pending notification and implementation of the relevant Central and State rules and

related clarifications. The Group will recognise any material adjustments arising from changes in estimates in the period in which such changes become determinable.

changes in the estimates in that period, as needed.

6 The financial results of the Group are available for investors at www.privi.com, www.nseindia.com and www.bseindia,com

For and on behalf of the Board of Directorc

Privi Speciality Chemicals Limited

Babani

Place: Navi Mumbai Chairman & Director

Date : February 09, 2026 DIN:
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