
4,
May 03,2025

Dear Sir,

Sub: Outcome of the Board MeetinF held on Saturdav, Mav 03, 2025, pursuant to Resulation 30 read
with Resulation 33 of SEBI (Listine Oblisations and Disclosure Requirementsl Regulations. 2015

With reference to the captioned subject and in compliance with Regulation 30 read with Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note that the
Board of Directors of the Company at their meeting held on Saturday, May 03, 2025, which
commenced at 12:30 p.m. and concluded at 03:00 p.m. have approved:

A) Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended March 3L,2025, along with Audit Report and unmodified opinion issued by the
M/s BsR & Co., LLP, Chartered Accountants, Statutory Auditors of the Company.

B) Recommended a Final Dividend of Rs. 5/- (50%) per Equity Share of Rs. 10/- each for the
financial year ended March 3!,2025, subject to approval of the shareholders of the Company
at the ensuing 40th AnnualGeneral Meeting.

C) Re-appointment of M/s BSR & Co., LLP, Chartered Accountants (Firm Registration No.
70t248w/w-Lo0022) as Statutory Auditors of the Company for the 2nd term of five
consecutive years, subject to approval of the Shareholders in the ensuing Annual General
Meeting.

D) Appointment of M/s. Rathi & Associates, Company Secretaries in practice (Firm Registration
No. P1988MH011900) as Secretarial Auditors of the Company for the lst term of five
consecutive years starting from FY 2025-26 till FY 2O2g-2OgO, subject to approval of the
Shareholders in the ensuing Annual General Meeting.

Notice for convening 40th Annual General Meeting of the Shareholders of the Company will
be held on Friday, August Ot,ZO2S.

the date of closure of Register of Members and Share Transfers Book of the Company from
Friday, July 25,2025, to Friday, August OL,2025 (both inclusive) for the purpose of holding 40th
AnnualGeneral Meeting of the Company.

E)

The Manager (CRD)

The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400 001

The Manager - listing Department
National Stock Exchange of tndia Ltd
Exchange Plaza, Plot no. Clt,G Block,
Bandra-Kurla Complex, Bandra (East)

Mumbai- 400 051

Srip Code:530117 Symbol: PRIVISCL
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4.
G) the Record date as Thursday, July 24,2025, for determining the entitlement of shareholders

to receive the dividend for financial year ended March 3L,2025. The Dividend, if approved
by the Shareholders at the 40th Annual General Meeting, will be paid within 30 days from the
date of 40th Annual General Meeting.

We hereby enclose the following:

t. The Audit Report along with Unmodified Opinion on Financial Results (Standalone and

Consolidated) for the Quarter and Financial year ended March g!, 2025, issued by the
Statutory Auditors of the Company;

2. Copy of Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial

year ended March 3L,2025; and

3. Declaration by Mr. Mahesh Purshottam Babani, (DlN:0005L162) Chairman and Managing

Director of the Company with respect to Unmodified Opinion on Financial Results, as received

from Statutory Auditors of the Company.

4. Disclosure as required under Reg 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20tS read with SEBI Circular No. CIR/CFDICMD/4/20L5 dated September 09,
201s.

Kindly take the above on record

Thanking You,

Yours Faithfully,
For Privi Speciality Chemicals Limited

AshwiniShah
Company Secretary

Encl: As above
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AUDITED FINANCIAL RESULTS (CONSOLIDATED & STANDALONEI
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ltldependent Audrtors Report

To the Board of Directors of Privi Speciality Chemicals Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2025, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2025.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specifled under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in lhe Auditols Responsibilities for the Audit of the Standalone Annual FinancialResu/fs section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profiU
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in lndia and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Opinion

Basis for Opinion

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results
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BSR&Co.LLP

lndependent Auditor's Repo rt (Conti n ued)

Privi Speciatity Ghemicals Limited
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modifo our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

provide those charged with governance with a statement that we have complied with relevant
irements regarding independence, and to communicate with them all relationships and other

may reasonably be thought to bear on our independence, and where applicable, related

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

t4th
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Other Matter
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BSR&Co.LLP

I ndependent Auditor's Repo rl (Conti n ued)

Privi Speciality Chemicals Limited

The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No.:1 01 248WW-100022

Jayesh Thakkar

Partner

Mumbai

03 May 2025

Membership No.: 113959

UDIN:251 1 3959BMLXBP91 37
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Audited standalone statement ofassets and liabilities as at March 31,2025 ( Rs. ln takhs )

As at March 31, 2025 As at March 31,2024

Audited Audlted
Particulars

93,553.23

5,628.57

3,407.56

930.42

1,386.82

6,r70.54

1,808.64

L,512.94

3,544.22

95,334.72

1,658.58

3,777.3t

834.61

1,008.56

6,L63.L4

1,656.56

2,343.t9

t,349.42

1,14.126.G't,17,952.94

40,o76.r4

40s8.45

6.79

629.74

L2,352.44

72,267.rI

36,r08.27

1,575.08

444.74

60,282.s6

6,333.96

1,29,390,67 1,o4,7ut,65

Assets

Non-cu.rent assets

Property, plant and equipment

Capital work-in-progress

Right of use assets

Other lntangible assets

lntangible assets under development

Financial assets

lnvestments

Other financial assets

lncome tax assets (net)

Other non-current assets

Total non-curent assets

Current assets

lnventories

Financial assets

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

Total current assets

Total assets L47,343.6r 2,78,870.74

3,906.27

1,06,213.00

3,906.27

88,141.61

t,to,rtg.27 92,U7,48

27,9t33a
274.I2

2,254.L7

2,22t.9s

38,350.20

820.04

I,77a.96

2,355.03

32,66t.62 43,304.23

r,243.t7

39,269.08

6,045.94

376.42

280.40

55,852.93

542.44

r,275.87

27,060.55

2,339.34

509.16

198.92

r,298.o2

50,462.91

373.86

1,M,5ffi.72

r,37,224,U

83,518.63

\26,A22.86

Current liabilities

Financial liabilities

Borrowings

Lease liabillties

Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total outstanding dues of creditors other than micro enterprises and small enterprises

Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

Total curr€nt liabllities

Equlty and llabilities

Equity

Equity share capital

Other equity

Total equity

Uabilltles

Non-current llabllitles

Financial liabilities

Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (net)

Total non-current liabilities

rdu;il;H,1,."\4\\ Total equity and liabilities 2,47,iylg.6t zffsPPn-hrr8,s7o.74



Year ended
March31.,2O24

Audited

7,7L,206.t2

2,r6t.63

1,73,367.75

93,L97.62

5,442.38

6,544.46

9,502.36

L2,195.37

L3,802.14

L9,485.74

1,60,170.O

.68

3,080.18

329.0L

9,788.49

15.81

(4.08)

tL.7?

9,ffiO.22

3,906.27

88,141.61

25.05

Year ended
March 3t 2025

Audited

2,03,834.26

7,790.47

2,O3,624.73

L,L4,132.73

(3,s74.491

7,s15.05

8,379.37

t2,667.94

1s,183.00

2s,934.28

!,80,237.82

25,386.91

6,563.27

(106.61)

18,930.25

(104.08)

26.47

1&852.64

3,906.27

7,06,273.@

Quarter ended
March 31,2024

(Note no.S)

Audited

47,56L.41

653.25

22,758.L4

4,107.26

1,s90.66

2,356.06

3,076.76

3,533.7s

6,t64.L2

43,586.75

7,O20.86

L72.8t

3,434.24

17.58

{4.s4)

13.04

?,4/.1.28

*8.79

3,906.27

Quarter ended
December 31, 2024

Unaudited

49,819.s5

L04.93

49,924.49

30,3s1.65

(4,762.27)

1,931.38

2,O44.83

3,169.04

3,807.4t

354.59

7,060.80

1967.06

L,515.57

14,38

11

'(7.s71

2.04

4,43t.18

*11.36

3,906.27

Quarter ended
March 31, 2025

(Note no.5)

Audited

s8,072.8s

L,417.O8

59,489.93

30,349.39

1,883.30

t,944.06

2,L37.31

3,L77.72

3,798.44

7,375.r3

50,565.35

2,358.79

(146.s0)

6,612.29

(s4.7s)

13.83

6,571.37

*15.93

3,906.27

Particulars

(a) Cost of materials consumed

(b) Changes in inventories offinished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Power and fuel expense

Exchange rate difference (net)

Current tax

Deferred tax (Credit) / Charge

Net profit for the period / year (5-6)

(i) ltems that will not be reclassified to profit or loss

-Remeasurements ofthe net defined benefit plans

-lncome tax related to above

other comprehensive income / (loss) (8)

Paid up equity share capital (Face value of Rs. 1.0/- each)

Earnings per share (EPS) of Rs. 10/- each (*not annualised) {tn Rs.)

Basic and Diluted (ln Rs.)

income {1+2)

income (7+8)

equity

before tax (34)

comprehensive income

expenses

Revenue from operations

Other income

(h) Other expenses

Total expenses (4)

4,
Privi Speciality Chemicals [imited
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Statement of audited standalone financial results for the quarter and year ended March gL,2O2S (Rs. ln lakhs)PRIVI

Sr.

No.

1

2

3

4

5

6

9

10

11

L2

tpassWesbm

14th Floor,

Central I Wing and
Norh C iving,

Nesco lT Paft4,

llesco Cefltei

Please see accompanying notes to the standalone financial results.
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Regd, Office : Prlvi House, A-71,TTC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, hdia
Email : lnvestors@privl.co,in Phone : +91 22 33043500 / 33043600 Fax . +9L 22 27783049 Website : www.privi.com

CIN : t15140MH1985PtC286828PRIVI
2025 lnended MarchAudlted standalone statement of cash flows for the

Year ended

March 31,2025
Year ended

March 31,2024
Sr

No,
Particulars

Audited Audlted

72,298.79
359.75
(s4.921

11.53

L,963.92
(14.08)

8,379.31

18.53
(63.78)
(1.01)

4t.20

25,386.91

0.78
(680.84)

(2e.38l.

9,502.36
25.60

73,197.68

(8.70)

1L,635.3r

s60.06

(4,009.07)
(11,984.ss)

(6,ss5.61)

(781.82)

72,L75.77

36.45
219.89

4&33s.55

(4,6s9.48)

74,2r3.69

2,769.78
(149.371

(1,435.87)
(882.02)

$.231.441

34,202,47

110.89q-941 L-625_29

37,435.61
{7.031.04)

38,828.15
12.649.7rl,

(rs,727.Osl

30,1104.57

344.96

356.72

14.08

2.65
(1,020.00)

(4se.so)

(32.83)

7.30

29.38

36,174,45

lro,26t.43l

14900.00
(25,7t6.761

6,77L.79
(463.26l,
(781.2s)

IA.220.rtl

lt4,4tt.29l

12400.00
(15,987.10)

(ls,s30.33)
(5s8.40)

1tL,774.431

(9.178.38)

113.509.591 123.A54.211

2.483.59 549.81

r"575.08

(0.32)

L,025.27

A

B

c

Cash flows from operating activities
Proflt before tax
Adjustment for:
Depreciation and amortisation expenses
Amortisation of right of use assets
(Gain) on write-back of financial liabilities
Sundry balances written off
Unrealised foreign exchange (gain) / loss (net)

lnterest income
Finance costs

Loss on sale of property, plant and equipment
(Gain) on disposal of Other lntangible assets
(Gain) on sale of investments (net)
Allowance for expected credit loss and credit impairment
Operating cash flows before worklng capital changes

Changes in working capital:
(lncrease) in trade receivables
(lncrease) / Decrease in inventories
(lncrease) / Decrease in other current and non current assets (non financial assets)
(lncrease) in flnancial assets

lncrease / (Decrease) in trade payables

Decrease / (lncrease) in financial liabilities
Decrease / (lncrease)in non financial liabilities and provisions

Cash Senerated {rom operatlng activities
lncome taxes paid

Net cash generated from operatlng adtivities [A]

Cash flows from investlng actlvities
Purchase of property, plant and equipment including CWIP, intangible assets,

intangible assets under development and capital advances, net of capital

Proceeds from sales of property, plant & equipment and Other lntangible assets
lnvestment in subsidiaries
lnvestment in structured entity
Fixed deposit placed

Proceeds on maturity of Fixed deposit

lnterest received

Net cash (used inl investing activities [B]

Cash flows from flnancing actlvities
Proceeds from Non-current borrowings

Repayment of Non-current borrowings
Current borrowings (net)
Payment of lease liabilities including interest on lease

Dividend paid

lnterest paid

Net cash {used in) tinancing activities [Cl

Net lncrease in cash and cash equivalents (A+B+C}

Cash and cash equivalents at the beginning of the year

Exchange differences on translation offoreign currency cash and cash equivalents

Cash and cash equivalents at the end of the year 40s8.45 1,s75.08

Woshm beress

14ti tlooi
Central I Wing and

Norb C Wing,

llesco lT Parfi4,

Nosco Centsl

A of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'statement of Cash Flows'



Notes:

1 The audited standalone financial results for the quarter and year ended March 31, 2025 were reviewed by the audit committee and approved
by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on May 03, 2025. The above results have
been subjected to audit by the statutory auditors of the Company. The statutory auditors have expressed an unmodified audit opinion.

2 The audited standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS')
prescribed under Section 133 ofthe Companies Act, 2013 read with the relevant rules issued thereunder and in terms ofthe Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company's business activity falls within a single segment viz. 'Aroma Chemical'. There is single operating segment as per lnd AS 108
"operating segment".

4 The Board of Directors at its meeting held on May 03, 2025 has recommended a final dividend of Rs. 5/- per equity share of face value of
Rs.10/- each aggregating to Rs.1,953.13 lakhs for the financial year ended March 3L,2025, subject to approval of the shareholders at the

ensuing 40th annual general meeting of the company.

5 The figures for the quarter ended March 31, 2025 and March 3I, 2024, are arrived at as difference between audited figures in respect of the
financial year and the unaudited figures upto nine months ofthe relevant financial year.

6 The financial results of the Company are available for investors at www.privi.com, www.nseindia.com and www.bseindia.com

For and on behalf of the Board of Directors

Privi Chemicals Limited

Placel Navi Mumbai

Date : May 03, 2025

4lh Floori
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To the Board of Directors of Privi Speciality Chemicals Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended 31 March 2025, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on financial results of the subsidiaries, the aforesaid
consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual fi nancial results.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2025.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
1 43(1 0) of the Companies Act, 201 3 ("the Act"). Our responsibilities under those SAs are further described
in lhe Auditof s Responsibilities for the Audit of the Consotidated Annual Financia!Resu/fs section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, along with the consideration of reports of the other auditor referred
to in sub paragraph no. (a) of the "-Otner Matiers" paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profiU loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting

Opinion

Basis for Opinion

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

&, Co. (a parlnership fim with Regiskalion No. 8A61223) converted into B S R & Co. LLp (a
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I ndependent Auditor's Repo rt (Conti n ued)

Privi Speciality Chemicals Limited
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of aerounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

cause the Group to cease to continue as a going concern.

luate the overall presentation, structure and content of the consolidated annual financial results,
the disclosures, and whether the consolidated annual financial results represent the
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I ndependent Auditor's Repo rt (Conti n ued)

Privi Speciality Ghemicals Limited
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in the
consolidated annual financial results of which we are the independent auditor. For the other entities
included in the consolidated annual financial results, which have been audited by other auditor, such
other auditor remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph no. (a) of the "Other Matter" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDl14412019 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of 3 subsidiaries, whose
financial results reflects total assets (before consolidation adjustments) of Rs. 51 ,471 .34 lakhs as at
31 March 2025, total revenue (before consolidation adjustments) of Rs. 49,525.84 lakhs and total net
loss after tax (before consolidation adjustments) of Rs. 507.55 lakhs and cash inflows (before
consolidation adjustments) of Rs 94.38 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditor. The independent auditor's reports on financial results of these entities have been furnished
to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the

Ko',*"d 

unaudited year to date figures up to the third quarter of the current financial year which

a.

b
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Annexure l

List of entities included in consolidated annual financial results.

Sr. No Name of component Relationship

1 Privi Speciality Chemicals Limited Holding Company

2 Privi Biotechnologies Private Limited Wholly Owned Subsidiary

3 Privi Speciality Chemicals USA Corporation Wholly Owned Subsidiary

4 Prigiv Specialties Private Limited Subsidiary

Express
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Prlvi Speciality Chemicals Limited
Regd. Office : Privl House, A-7I,TTC lndustrlal Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, lndla
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Audited consolldated statement ofasrets and liabilities as at March 31, 2025 ( Rs. ln lakhs )PRIVI
4,

As at March 31, 2025 As at March 31, 2024
Partlculars

Audlted Audlted

1,09,788.80

12,747.22

4,748.55

L,064.28

1,386.82

83.23

s,42s.83

1,535.47

s,940.83

96,886.98

8,873.56

5,557.01

997.81

1,008.56

75.83

1.,918.83

2,345.62

2,406.90

L,42,7zL.Ot 1,2o,071,1o

3,95s.90

34,750.22

2,398.65

480.37

6s,938.s2

6,659.92

754.0t

39,4L4.s9

4,975.40

42.7r

136.01

12,!6t.29

78,844.58

1,14183,s81,36,329.59

Assets

Non-cuffent assets

Property, plant and equipment

Capital work-in-progress

Right of use assets

Other lntangible assets

lntangible assets under development

Financial assets

lnvestments

Other financial assets

Income tax assets (net)

Other non-current assets

cufrent assets

lnventories

Financial assets

lnvestments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Other current assets

Total non-current assets

Total Cufient Assets

Total asietj 2,79,050.62 2,34,2il,68

3,906.27

t,06,436.7s

3,906.27

88,532.70

L,LO,?43.O2 92,478.97

1,449.!t L,673.68

t,7t,792,73 94,rt2.65

51,113.38

946.45

2,450.86

2,4LL.30

44,450.20

1,853.71

L,9L4.52

2,3L9.57

56,92t,99 50,538,0O

t,243.rL

38,981.9s

6,707.68

552.69

294.84

332.93

6L,155.79

L,067.5!

L,275.87

26,975.55

4,443.22

83s.34

208.69

1,350.93

s3,631.12

883.31

1,10,336.50 89,604.03

L,67,258.49 1,4oi!ffiqf,

Equity and liabllitles

Equity

Equity share capital

Other equity - Equity attributable to owners of the company

Equity attributable to shareholders of the Company

Non-controlling interest

Total equlty

Liabilities

Non-current llabillties

Financial liabilities

Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (net)

Total non-current liabllltles

current llabillties

Financial liabilities

Borrowings

Lease liabilities

Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total outstanding dues of creditors other than micro enterprises and small enterprises

Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (netl

Total current liabilities

Toral liabilities

rotalequityandllabilitles Il , I ililriili \* 2J9,05O,62 2l?{,zrp..u



Ycarendad
March 31,2024

95,450.68

225.53

5,262.07

7,273.57

9,793.85

72,34L.43

73,826.25

20,549.72

r,77,453.43

L,75,223.47

2,629.96

1_&.452-50

12.SO-93

3,115.75

33222

9_S2-E6

12.92"

11-20

33.@

9,490.72

s2.24

47.24

41.24

9,544.24

24.43

9,532.0O

3,906.27

8e,532.70

audibd

Y€ar ended

&rch31,2025

7,!7,795.15

1rl1.64

{4194.61)
8,551.13

8,788.33

13,175,33

45327,37

2.12,$3.S

27,6/,0,O3

2,10,119.0S

2,64.55

145.731.37

25.452-2A

6,857.89

119.35

f.475.O3

56.76

19699.50

1224.57)

(108.69)

27.63

(143r

{14.30)

18,'160,73

47.47

18,685,30

1224.s7)

3,906.27

1,06,435.75

Quarterended
March 31, 2024

(Ndc no,6)

49.1E4-2t

23,037.aa

6,432.8

4,434.44
758.39

4,5OJ.Oa

18m.1s
2,505.$
2,956-U

3,557.85

44,797.U

4,39539

7,034.r2

!74.92

3,186.85

14.95

{3.88)

1.65

3,102.19

44.66

L2-72

42.72

3,199.57

*8.16

3,774,9L

a4-66

3,906.21

Unaudihd

QEfrer €nd€d

&embcr 3t, 2024

29B34.48

0.50

16,72s.22)
2,197.4r
2,175.O3

1233.64
3,823.4O

353.20

7,62!.30

49,305.U

49,M7.42
218.55

&-214-14

6.41-g

s.91

1,638.28

4,447.45

4,443.70

3,75

ls.r2)
2,33

54_60

47AL

47.Aa

4,495.26

3.75

.11.38

4,49L57

3,906.27

Quafterehd
March 31, 2025

(N@ no.6l

37,865.77

1,20

2,181.88

2,354.26

2,257.W

3,497.75

3,894.23

fl,836S

7,79J.63

61,355.03

1,481.85

53.9331

4.993-07

2,52O.@

75.06

6.S7-q2

1.24

6,552.4

l2s4.s4l

{s5.90)
!4.72

liO,54)

6,357,38

{40.s4)

'17,03

3,906.27

6,6a7-92

(2s4.s4)

Padicula6

ExFes
(a) Cost ofhebrials onsuhed
(b) turchasa of stock in trade
(c) Chilgesin inventoies offinished goods, stock in trade and work in progress

{e) Finance@st

{f) Deprecialion and amo*isation expense

(g) Pow€r aid fuel qpense

{h) Exchang. rate differen@ (net)

(i) Otherexlenses

Other comFehensiw in@me

(i) ltemsthdwill not be.eclassified to profit orloss
-ReheaskemenB ofthe net defined benefit plans

-ln@me bx related to ab@

{ii) ltems thatwill be recla$ified to profitorloss

-ExchanE diffu renes in fanslating financial ilatemenb of foreign.operations

Tobl othcrcomrchcns'w incorc / (l6s) (8)

Paid up equity share €pibl (Face Elue ofRs.10/- each)

Earnin$ pershare (€PS) oftu.10/- each (.notannualised) {ln e.)
Easicand Dlu&d {ln tu.)

Otherequity

Tcl inc@ (1+2)

Tobl qFEs (4)

Prolit bcfoc h (3-41

Tcl @mpFhcnslE in@mc (7+8)

Atribuku.ro !
turcE of the Holding Compay
Noo-aonholling interest

Revenuefr6 op€Etions
Gher hcone

Tar dpcnsa
Currentbx

Deferred br

Atribubueto I
Owne6 ofthe flolding Company

Non-conLolling interest

Nd pro{it lf thc F.iods / y.ar ($5}

Afrributable ro:
owneR ofthe Holding company

Non-@nlrolling inErest

4, Regd. Offic : Privi Hou*, A-71, TTC lndu*rial Arca, Than€ Betapur R€d, KoFr KtEiEnq Navi Mumbat& 710, tndia
E@il : inwsffi@privi.@.in Phoft : €1 2 3U35m 133043ru Far : +91 Z 277ailX9 Wehrite : w.privi.6m

qN I u51€MH1S5PLO8SE
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Audited consolidated statement of cash flows for the ended March 2025 Rs. ln lakhs)

Year ended

March 31,2025
Year ended

March 31,2024
Sr

No.
Partlculars

Audited Audited

t2,720.22
455.11
(s4.e2)

11.53

7,963.92

(186.s3)

8,788.33
18.53

(63.78)
(72.24l.

(40.8s)

4L.20

25,452.28

0.78
(680.84)

132.231

9,793.8s
(193.21)

12,990.93

11,843.88

497.ss

(t72.981
(81.s1)

(470s.s7)

{12,906.06)
(8,264.3tl.

(266.02)

]-L,973.64

30.15
282.L5

49,032.80

(s,191.54)

t3,999.42
2,44r.99
(28e.48)

(1,140.88)
(872,es)

4.872.761

??,966,22

4.073.80(13,856.02)

38,040.02
{2.591.63)

35,L76,78

0,o6s.741

3,201.89
(3,278.421

339.09

186.53

28,X11.04

(29,913.72l.

68.38

35,448.39

(15,050.84)

819.82

(49s.s0)
(3,283.141

(s8.68)

7.30

32.23

31,100,00

125,066.761
8,154.61

(987.s3)
(78L.25'l

(8.sss.39)

{29,396.25)

23,500.00
(1s,987.10)
(1s,403.20)

980.11
(67s.8e)

(18,032.81)

19.47s.761

3,863.28 (17,061.841

2,578.07 353.74

2,398.65

10.32)

2,fJ44.91

2.398.65

A flows from operating activities
Profit before tax

for:
Depreciation and amortisation expenses

Amortisation of right of use assets
(Gain) on writen-back of financial liabilities
Sundry balances written off
Unrealised foreign exchange (gain) / loss {net}
lnterest income
Finance costs

Loss on sale of property, plant and equipment (net)
(Gain) on disposal of Other lntangible assets
(Gain) on sale of investments (net)

Change in fair value of investments at FWPL (mutual fund)

c

lowance for expected credit loss and credit impairment

cash flows before working capltal changes

in working capltal:
(lncrease) in trade receivables
(lncrease) / Decrease in inventories
(lncrease) / Decrease in other current and non current assets {non financial assets)
(lncrease) / Decrease in financial assets

lncrease/ (Decrease) in trade payables

Decrease / (lncrease) in financial liabilities
Decrease / (lncrease)in non financial liabilities and provisions

Cash generated from operatlng activltles
lncome taxes paid

Net cash generated from operatlng activities [A]

Cash flows from inv€$tlng actlvlties
Purchase of property, plant and equipment including CWIP, intangible assets,

intangible assets under development and capital advances, net of capital creditors

Proceeds from sales of property, plant & equipment and Other lntangible assets

lnvestment in structured entity
in mutalfund (net)

Proceeds from redemption of investments (mutual fund)
Fixed deposit placed

Proceeds on maturity of Fixed deposit

lnterest received

Net cash (used in) investlng actlylties [Bl

Cash flows from financing activities
Proceeds from Non-current borrowings

Repayment of Non-current borrowings
borrowings (net)

Equity contribution received from non controlling interest
Payment of lease liabilities including interest on lease

Dividend paid

lnterest paid

cash generated / lused ln) from financing activities [C]

increase in cash and cash equlvalents |A+B+C)

Cash and cash equivalents at the beglnnlng of the year

Exchange differences on translation of foreign currency cash and cash equivalents

Cash 4,976.40

and

IT
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A: The above Statement of Cash Flows has been prepared out in lnd AS Flows'



Notes:

1 The audited consolidated financial results for the quarter and year ended March 31, 2025 were reviewed by the audit committee and approved by the Board of Dlrectors of Privi

Speciality Chemlcals Limited ("the Company") at its meetlng held on May 03, 2025. These audited consolldated fnancial results have been subJected to audit by the statutory
auditors ofthe Company. The statutory auditors have expressed an unmodifled audit opinion.

have been prepared in accordance wlth lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder and in terms ofthe Regulation 33 ofthe SEBI (Llsting Obligations and Disclosure Requirements) Regulations, 2015 as amended,

3 The audited consolidated financial results for the quarter and year ended March 31, 2025 comprise results of the following entlties as a group :

Name of the Entity

Privi Speciality Chemicals [imited
Privi Biotechnologies Private Limited
Privi Speciality Chemicals USA Corporation
Prigiv Specialties Private [imited

4 The Group's business activity falls within a single segment viz. 'Aroma Chemical '. There is single operating segment as per lnd AS 108 "operating segment" .

5 TheBoardofDirectorsatitsmeetingheldonMay03,2025hasrecommendedafinaldividendofRs.5/-perequityshareoffacevalueofRs,lo/-eachaggregatingtoRs.1,953.13
lakha for the financial year ended March 31, 2025, subject to approval ofthe shareholders at the ensuing 40th annual general meeting of the company.

6 ThefiguresforthequarterendedMarch3l,2025andMarch3l,2024arearrivedatasdlfferencebetweenauditedfiguresinrespectoftheflnancialyearandtheunauditedfgures
upto nine months ofthe relevant financial year.

7 Thefinancial resultsoftheGroupareavailableforinvestorsatwww,privi.com,www,nseindia,comandwww.bselndia.com

For and on behalf ofthe Board of Directors
Chemlcals [imited

Bebanl

Place: Navi Mumbal

Date I May 03, 2025

chalrman & Director

DIN: fi1051162

Westem FJeress

Csntnl I Wing and

North C riving,

Nesco lT Park4,

ilssco Center,
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ANNEXURE.II

DECTARATION BY MR. MAHESH PURSHOTTAM BABANI. (DlN:000511621 CHAIRMAN AND
MANAGING DIRECTOR OF THE COMPANY WITH RESPECT TO UNMODIFIED OPINION ON FINANCIAI
RESUTTS
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PRIVI SPECIALITY CHEMICALS LIMITED
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4,
May 03,2025

The Manager (CRD)

The BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet, Fort,
Mumbai- 400001

The Manager - Listing Department
NationalStock Exchange of lndia ltd
Exchange Plaza, Plot no. ClL, G Block,
Bandra-Kurla Complex, Bandra (East)

Mumbai- 400 051

Scrip Code:530117 Symbol: PRIVISCL

Dear Sir,

Sub: Declaration of un-modified opinion on Financial Results (Standalone and Consolidated) for the
financial vear ended March 31. 2025.

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended, I hereby declare that the Statutory Auditors of the Company M/s. BSR

& Co. LLP, Chartered Accountants (FRN: 101248WW-tO0O22l have issued an Audit Report with
unmodified opinion in respect of Annual Audited Financial Results of the Company (Standalone &
Consolidated) for the year ended March 3I,2025.

Kindly take the above on record and oblige.

Thanking You,

Yours Faithfully,

For Privi Speciality Chemicals Limited

Mahesh Purshottam Babani
Chairman and Managing Director
DIN:00051162

PRIVI SPECIALIry CHEMICALS LIMITED
Knowledge Conlre & Regd.0lllco: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,
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DISCLOSURE AS REQUIRED UNDER REG 30 OF SEBI (LISTING OBLIGATION AND DISCTOSURE

neeulnennerutsl ngeu uqlorus. zots RrRp wrtn srgl clncuuR No. clR'cFD /cMD'4 t2015 DATED

SEPTEMBER 09.2015.

a) ne-Rppolruruerut or srRruronv Ruotron. ru/s. BSR & co.. ttP.CHARTERED ACCoUNTANTS

AS STATUTORY AUDITORS.

ANNEXURE.III
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DetailsSr.

No.
Particulars

The Board of Directors, on the recomme

Audit Committee, has approved the re-appointment of M/s

BSR & Co, LLP, Chartered Accountants (Firm Registration

No. 101248WW-100022), as the Statutory Auditors for a

2nd term of five consecutive years commencing from the

conclusion of the 40th Annual General Meeting until the

conclusion of the 45th Annual General Meeting. The said

appointment is subject to approval of Members of the

Company.

ndation of the
1 Reason for change viz. Re-

appointment

Accountants (Firm Registration No' 101248W100022), as

Statutory Auditors shall be commencing from the

conclusion of the 40th Annual General Meeting.

Term of re-appointment of M/s BSR & Co'LLP, Cha rteredDate of Re-appointment2

2025, shareholders' approval shall be taken to appoint M/s

BSR & Co., LLP, Chartered Accountants (Firm Registration

No. 10L248wltoolzzl, as the statutory Auditors of the

Company for a period of five consecutive years

commencing from the conclusion of the 40th Annual

General Meeting until the conclusion of the 45th Annual

General Meeting.

At the 40th Annual General Meeting to be held in the yearTerm of Re-appointment3

4 B S R & Co. ('the firm ') was constituted on 27 March L990

as a partnership firm having firm registration no' as

101248W. lt was converted into limited liability partnership

i.e. B S R & Co. LLP on 14 October 2013 thereby having a

new firm registration no. 101248W/W-L0oo22. The

registered office of the firm is at 14th Floor, Central B Wing

and North C Wing, Nesco lT Park 4, Nesco Centre, Western

Express Highway, Goregaon (East), Mumbai- 400063.

B S R & Co. LLP is a member entity of B S R & Affiliates, a

stered with the lnstitute of Charterednetwork
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Accountants of lndia. B S R & Co. LLP is registered in
Mumbai, Gurgaon, Bangalore, Kolkata, Hyderabad, Pune,

Chennai, Chandigarh, Ahmedabad, Vadodara, Noida,

Jaipur, Gandhinagar and Kochi.

B S R & Co. LLP has over 4000 staff, 140+ Partners. B S R &

Co. LLP audits various companies listed on stock exchanges

in lndia including companies in the Agri and Consumer

Goods, Retail, Life Sciences Pharmaceutical, lndustrial

Manufacturing, Automotive, Building and Construction,

Healthcare, Technology, Telecommunications, Media,

Transport and Leisure sector.
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b) APPoTNTMENT OF SECRETARTAL AUpTTOR M/S. RATH| & ASSOCTATES. COMPANY SECRETARTES

AS SECRETARIAL AU DITORS

Sr.

No.
Particulars Details

L Reason for change viz.

Appointment
Appointment of M/s. Rathi & Associates, Peer Reviewed
Firm of Company Secretaries in Practice (Firm registration
number: P1988MH011900), as Secretarial Auditors of the
Company.

2 Date of Appointment The appointment of M/s. Rathi & Associates, Company
Secretaries (Firm Registration No. P1988MH011900) as a
Secretarial Auditors, shall be effective from FY 2025-26 to
to FY 2029-30.

3 Term of Appointment At the 40th Annual General Meeting to be held in the year
2025, shareholders'approval shall be taken to appoint M/s.
Rathi & Associates, Company Secretaries (Firm Registration
No. P1.988MH011.900), as the Secretarial Auditors of the
Company for a period of five consecutive years

commencing from the conclusion of the 40th Annual
General Meeting until the conclusion of the 45th Annual
General Meeting.

4 Brief Profile M/s. Rathi & Associates, Company Secretaries, a Peer
Reviewed Firm (Unique ldentification No.

P1988MH011900, Peer Review No. 63911202511,

established in 1988, having track record of more than three
and a half decades in catering to corporate secretarial of
Listed companies, closely held Public and Private
companies, NBFCs, JV Companies, multinational companies
and foreign companies.

The Firm is having expertise in the fields of Corporate
Secretarial services, Audits and Due Diligence of statutory
compliances and Corporate Governance measures, listing
of securities and compliances under SEBI Regulations,
National Company Law Tribunal (NCLT) matters and client
representations, Mergers/Demergers/Amalgamations /
Reduction of Capitaland Winding up/Closure of companies.
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