
4,
February 12,2026

To,
BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001
Scrip Code :530117

Dear Sir/\4adam,

Sub.: Application for in-principle approval under Regulation 37 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of privi
Fine Sciences Private Limited ("PFSPL" or Transferor Company 1) and privi Biotechnologies
Private Limited ("PBPL" or Transferor Company 2) with Privi Speciality Chemicals Limited
("PSCL" or Transferee Company").

Reft Clarification Sought by the exchange on the application for In- Principle approval filed vide Case
No.255313.

With reference to the captioned subject and BSE comments dated February O6,2026please find below point wise
responses to the clarification sought:

Mth reference to your observation regarding the
discrepancy in the Appointed Date mentioned in the
Auditor's Certifrcate, we would like to clarify the
following:

The correct Appointed Date is I October 2025, which has
been consistently and accurately mentioned in the Draft
Scheme of Amalgamation, the certified true copies of the
Board of Directors'resolutions, and the Brief Particulars of
the Companies filed with the Exchange.

The discrepancy noted in the Auditor's Certificate was an
inadvertent typographical error. We enclose certificate
issued by BSR & Co. LLP, Chartered Accountants with the
correct appointed date i.e. October 01,2025 herewith as

Annexure I.

Further, we would like to submit that there are no other
documents which require changes with respect to the
correct appointed date.

It is observed that, as per the Draft Scheme,
the certified true copies of the Board of
Directors' resolutions and the Brief
Particulars of the Companies mention the
Appointed Date as I October 2025,
whereas the Appointed Date stated in the
certificate issued by BSR & Co. LLP,
Chartered Accountants (Annexure 9, page
no. 1) is I April2025. Kindly confirm the
correct Appointed Date and ensure that the
necessary changes are made consistently
across the respective documents, and that
the revised documents are submitted
accordingly. Further, please submit the
certified true copies of the Audit
Committee, Board Meeting, and
Independent Director Committee meeting
minutes of all the entities wherein the
revised documents were approved.

I
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A. Shares held in abeyance:
With reference to the observation seeking clarification on
the treatment of equity shares to be issued by the Transferee
Company in respect of equity shares of the Transferor
Company held in abeyance under Section 126 of the
Companies Act,20l3, or otherwise, it is hereby clarified
that there are no equity shares of the Transferor Company
held in abeyance under Section 126 ofthe Act.

Further, there are no circumstances under which the
Transferee Company would be unable to issue equity
shares pursuant to the Scheme due to non-receipt of any
approvals or due to the requirements of any applicable law.

Accordingly, the provision relating to the treatment of
shares held in abeyance is not applicable to the present
Scheme and has therefore not been included in the Draft
Scheme of Amalgamation.

B. Treatment of Shares to be issued Pursuant to the
Scheme:

It is clarified that the treatment of equity shares proposed

to be issued by the Transferee Company pursuant to the
Scheme has been comprehensively provided for under

Clause 14 (Consideration) of the Draft Scheme of
Amalgamation. Clause 14 specifically sets out the manner
of issuance of equity shares by the Transferee company to

It is observed from the draft scheme that the
following information has not been covered
under the consideration clause:

(a) treatment of shares held in abeyance of
the Transferor Company, and

(b) treatment of shares lying in any
suspense account of the Transferor
Company.

Kindly share the revised draft scheme after
incorporating the recommended clauses.

aJ

Detailed explanation is enclosed as Annexure IIProvide the following w.r.t valuation report
submitted by the company:

i. Please provide the detailed Profit After
Tax (PAT) projections considered for
both Privi Speciality Chemicals
Limited and Privi Fine Sciences Private
Limited.

ii. It has been observed that the projections
for 'Present Value of FCFF' provided
under the 'Income Approach' (for both
Privi Speciality Chemicals Limited and
Privi Fine Sciences Private Limited)
have been found to be inconsistent i.e.
an inegular pattem of significant
increase and decrease in projections.
Please provide detailed basis and
rationale for such proiected growth.

2.
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We hereby enclose the undertaking confirming the non-
applicability of No Objection Certificate (NoC) / clearance
from the respective sectoral regulators, as Annexure fV.

Provide undertaking for NOC/Clearance
from the respective sectorial regulators, if
any sectoral regulators approval is
applicable to the any of the company
involved in the scheme. Also confirm status

of the approval. If not applicable, all the
companies involved in the Scheme are

requested to provide an undertaking
confirming the same.

5.

Mth reference to your observation regarding the variance
in the Net Worth of Privi Biotechnologies Private Limited
as stated in the Net Worth Certificate and the Brief
Particulars, we would like to clarifr the following:

The Net Worth stated as Rs. 1,336.19 Lakhs in the Net
Worth Certificate is without revaluation reserves,
whereas the Net Worth mentioned as Rs. 2,072.75 Lakhs
in the Brief Particulars is with revaluation reserves.

The difference between the two amounts of Rs. 736.56
Lakhs represents the revaluation reserves of the
Company.

We enclose the updated brief profile (details of parties) as

revised Annexure 16 with the net worth i.e. Rs. 1,336.19
Lakhs in line with the net worth certificate issued by the
Auditors. - as Annexure III

It is observed that ttre Net Worth of Privi
Biotechnologies Private Limited is stated as

Rs. 1,336.19 Lakhs in the Net Worth
Certificate, whereas the Net Worth
mentioned in the Brief Particulars is Rs.
2,072.75 Lakhs.

Kindly confirm the correct Net Worth and
ensure that the necessary corrections are
made consistently across all relevant
documents, and the revised documents are

submitted accordingly.

4.

shareholders in accordance with the prescribed

The said clause further provides for the treatment of such
equity shares in special circumstances, including:
(i) the treatment and consolidation of fractional
entitlements arising out of the share exchange ratio, and
(ii) the transfer and holding ofequity shares in a separate
dematerialised account in cases where the shareholders
holding shares in dematerialised form or shares in physical
form have not fumished the requisite details or
information.
These mechanisms have been incorporated to ensure
orderly issuance, safeguarding of shareholder interests, and
compliance with the Applicable Laws.

Further, we would like to submit that there are no other
documents which require changes with respect to the
scheme approval.

the eligible
share exchange ratio.

Further, please submit the certified true
copies of the Audit Committee, Board
Meeting, and Independent Director
Committee meeting minutes of all the
entities wherein the revised scheme was
approved.

ResponseClarification SoughtSr.
No.
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With reference to your observation regarding the

discrepancy in the post-Scheme shareholding pattern of
Privi Speciality Chemicals Limited (PSCL). We submit
the following detailed clarifi cation:

The proposed equity shared to be allotted pursuant to the
scheme is:

o Promoter and Promoter Group: 15,17,605 shares

. Public category: 2,14,458 shares

r Fractional Shares: 6 shares (5.22 shares round-up

to the next whole number)

As per the Scheme and in accordance with SEBI Master

Circular on Scheme of Anangement by Listed Entities
(SEBVHO/CFD/POD-2/P/C1N2023/93 dated June 20,

z0z3),fractional entitlements shall be aggregated and held
by a trust nominated by the Board. Accordingly, these 6

(six) shares arising from fractional entitlements shall be

allocated to a Trust nominated by the Board. The Trust
shall sell such shares in the open market within a period of
90 days from the date of allotment of shares.

Consequently, these 6 shares have been classified and

counted under the "Public" category in the post-Scheme

shareholding pattem which shall be as under.

It is observed that, as per the post Scheme
Shareholding Pattern of Privi Speciality
Chemicals Limited submitted by the
Company, the total number of shares
proposed to be allotted to the Promoter and
Promoter Group is 28,818,206 and to the
Public category is 1I,976,569. However, as

per the exchange ratio calculation, the total
number of shares to be allotted to the
Promoter and Promoter Group should be
28,818,210, and to the Public category
should be 11,976,564. Kindly clariff the
above discrepancy and submit a detailed
calculation in support thereof.

9

Prior history of PSCL and PFSPL was already
Annexure 33 in previous submission.

We enclose prior history of scheme of amalgamation for
PBPL herewith as Annexure VII.

Further for your reference we have reattached Prior history
ofPSCL and PFSPL.

asuploadedKindly provide on the letter head of all the
companies involved in the Scheme - Prior
history of any scheme of arrangement
concerning the Company.

8

We enclose confirmation that there are no action
taken/pending by Gofi.lRegulatory body/Agency against
all the entities involved in the scheme herewith as

Annexure VI.

Kindly provide on the letter head of all the
companies involved in the Scheme- Any
action taken/pending by Govt./Regulatory
body/Agency against all the entities
involved in the scheme. Further, kindly

ifon theconfirm its

7

a certificate on'Share Capital builrup of privi
Speciality Chemicals Limited' issued by E. E. Sitabkhan
& Co., Chartered Accountants herewith as Annexure V.

We encloseKindly provide Share Capital built-up of
Privi Speciality Chemicals Limited in case
of scheme of arrangement involving

certified by CA.unlisted entity

6
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We enclose the as on date complaint report herewith as
Annexure IX.

Kindly provide as on date complaint report.10.

The post scheme equity shareholding shall be

a Promoter and Promoter Group: 2,88,18,206
shares

. Public category: 1,19,76,569 shares

We enclose detailed calculation for allotment of equity
shares along with post amalgamation shareholding pattern
of the Transferee Company herewith as Annexure VIII.

ResponseClarification SoughtSr.
No.

We request you to kindly take our above submissions on record.

For, Privi Speciality Chemicals Limited

Ashwini Saumil Shah
Company Secretary
Membership No.: 458378

Place: Navi Mumbai
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Annexure – I 

Revised Cer�ficate issued by BSR & Co., LLP, Statutory Auditors and Cer�fied true copies of 

circular resolu�ons passed by Audit Commi�ee, Commi�ee of Independent Directors and 

Board of Directors no�ng said changes













4,CERTIFIED TRUE COPY OF THE CIRCULAR RESOLUTION (OLI2O25.26I PASSED BY THE INDEPENDENT

DTRECTORS OF pRtvt SPEC|AUW CHEMICAIS UMITED ON THURSDAV FEBRUARY t2,
,n 6-

Takine on record the revised certificate issued by the Statutorv Auditors confirmins the accountine treatment

as mentioned in the Scheme of Amalsamation of Privi Fine Sciences Private Limited {the "Transferor Companv

1,,1, Privi Biotechnoloeies Private Limited (the "Transferor Companv 2"1 with Privi Specialitv Chemicals

Limited (the "Transferee ComPanv")

The Members was informed that the Statutory Auditors had issued a certificate dated December t9' 2025

issued by M/s BSR & Co. LLB Chartered Accountants (lCAl Firm Registration No. 101248W/W-100022), the

statutory auditor of the Transferee Company pursuant to paragraph A(5) of Part I of the SEBI Master Circular

dated ZOJune,2023 bearing reference number SEBI/HO/CFDIPOD-2|P/C|R/2O23/93 and allamendments

thereto (the "SEBI Master Circularl'), certifying that the accountingtreatment contained in the Scheme

is in compliance with the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('SEBI Listing Regulations") and circulars issued thereunder and all the

applicableAccounting Standards notified by the Central Government under Section 133 oftheCompanies

Act, 2013 read with the rules made thereunder and other Generally Accepted Accounting Principles. ln the

said certificate, the appointed date was inadvertently mentioned as April 1, 2025 in place of October 1,2025,

Accounting Treatment Clause was mentioned as Clause 18 in place of Clause 19 and 1't para of certificate

mentioned as "in terms of the provisions of section(s) 230 and 232" instead of "in terms of the provisions of

section(s) 230to232".The statutory auditors have therefore now issued a fresh certificate dated February 12,

2026 confirming that the appointed date for the said scheme is october L,2025, Accounting Treatment clause

as 1.9, wherever applicable and "in provisions of section(s) 230 to 232", other things remaining unchanged.

The copy of the said certificate as received from the statutory auditors was circulated to the members, for the

purpose of identification. The Members noted and took the said certificate on record.

"REsoLvED THAT the revised certificate issued by the Statutory Auditors of the Company confirming that the

accounting treatment prescribed under Clause 19 of the Scheme of Amalgamation of Privi Fine Sciences Private

Limited (the "Transferor Company 1"), and Privi Biotechnologies Private Limited (the "Transferor Company 2")

with the Company is in compliance with the applicable Accounting Standards, and reflecting the correct

Appointed Date as October 0t,2025, Accounting treatment clause as Clause 19 and provisions of Companies

actfrom 2301o232, be and is herebytaken on record.

RESOLVED FURTHER THAT any Director or company secretary of the company be and is hereby authorized to

do all such acts, deeds, matters and things as may be necessary expedient or desirable to give effect to this

resolution."

CERTIFIED TRUE COPY

For Privi Speciality Chemicals Limited

Ashwinisaumil Shah

Company SecretarY

Date: February t2,2026
Place: Navi Mumbai
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CERTIFIED TRUE COPY OF THE CIRCUIAR RESOLUTTON lutl2u2s-261PASSED By THE AUDTT COMMTTTEE OF
PRlvl sPEclAtlTY CHEMlcAts LIMITED oN THURSDAV FEBRUARY t2,2ozi.

Takins on record the revised certificate issued bv the Statutorv Auditors confirmine the accountine treatment
as mentioned in the Scheme of Amaleamation of Privi Fine Sciences Private Limited (the "Transferor C.mr..t
1"1. Privi Biotechnolosies Private Limited (the "Transferor companv 2"1 with privi specialitv chemicals Limit.d
(the "Transferee Companv"l

The Members was informed that the Statutory Auditors had issued a certificate dated December 19, 2025 issued
by M/s BSR & Co. LLB chartered Accountants (lcAl Firm Registration No. Lot24gw/w-tooo2z), the statutory
auditor of the Transferee Company pursuant to paragraph A(5) of Part I of the SEBI Master Circular dated 20
June,2023 bearing reference number SEB|/HO/CFD /pOD-Z/p/CtR/2OZ3lg3 and all amendments thereto
(the "sEBl Master Circular"), certifying that the accounting treatment contained in the Scheme is in
compliance with the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('sEBl Listing Regulations") and circulars issued thereunder and all the
applicableAccounting Standards notified by the Central Government under Section 133 oftheCompanies
Act, 2013 read with the rules made thereunder and other Generally Accepted Accounting principles. ln the said
certificate, the appointed date was inadvertently mentioned as April 1, 2025 in place of October L, 2025,
Accounting Treatment Clause was mentioned as Clause 18 in place of Clause 19 and 1"t para of certificate
mentioned as "in terms of the provisions of section(s) 230 and 232" instead of "in terms of the provisions of
section(s) 230 to 232".The statutory auditors have therefore now issued a fresh certificate dated February 12,
2026, confirming that the appointed date for the said Scheme is October !,2025, Accounting Treatment Clause
as 19, wherever applicable and "in provisions of section(s) 230 to 232", other things remaining unchanged.

The copy of the said certificate as received from the statutory auditors was circulated to the Members, for the
purpose of identification. The members noted and took the said certificate on record.

"RESOLVED THAT the revised certificate issued by the Statutory Auditors of the Company confirming that the
accounting treatment prescribed under Clause 19 of the Scheme of Amalgamation of Privi Fine Sciences private

Limited (the "Transferor Company 1"), and Privi Biotechnologies Private Limited (the "Transferor Company 2")
with the Company is in compliance with the applicable Accounting Standards, and reflecting the correct
Appointed Date as October 07,2025, Accounting treatment clause as Clause 19 and provisions of Companies act
from 230 to 232, be and is hereby taken on record.

RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and is hereby authorized to
do all such acts, deeds, matters and things as may be necessary expedient or desirable to give effect to this
resolution."

CERTIFIED TRUE COPY

For PriviSpecia Chemicals Limited

AshwiniSaumil Shah

Company Secretary

Date: February t2,2026
Place: NaviMumbai
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CERTIFIED TRUE COPY OF THE cIRCUtAR RESOTUTION lutl2u2s-251PASSED By THE BOARD OF D1RECT9RS oF
PRIVI.SPECnTIW CHEMICALS LIMITED ON THURSDAV FEBRUARY L2,2026,

Takine on record the revised certificate issued bv the Statutorv Auditors confirmins the accounting t...tm..t
as mentioned in the Scheme of Amaleamation of Privi Fine Sciences Private Limited (the "Transferor Comr..t
1")'Privi Biotechnoloeies Private limited (the "Transferor companv 2"1 with privi specialitv chemicals limit.d
(the "Transferee Companv"l

The Board was informed that the Statutory Auditors had issued a certificate dated December 19, 2025 issued by
M/s BSR & Co. LLB Chartered Accountants (lCAl Firm Registration No. 10124gW/w-Looozz), the statutory
auditor of the Transferee Company pursuant to paragraph A(5) of Part I of the SEBI Master Circular dated 20
June, 2023 bearing reference number SEBI/HO/CFD/P}D-2|P/CIR/2023/93 and all amendments thereto
(the "sEBl Master Circular"), certifying that the accounting treatment contained in the Scheme is in
compliance with the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations") and circulars issued thereunder and all the
applicableAccounting Standards notified by the Central Government under Section 133 oftheCompanies
Act, 20L3 read with the rules made thereunder and other Generally Accepted Accounting principles. ln the said
certificate, the appointed date was inadvertently mentioned as April 1, 2025 in place of October !, ZOZS,
Accounting Treatment Clause was mentioned as Clause 18 in place of Clause i.9 and 1't para of certificate
mentioned as "in terms of the provisions of section(s) 230 and 232" instead of "in terms of the provisions of
section(s) 230 to 232".The statutory auditors have therefore now issued a fresh certificate dated February L2,
2026, confirming that the appointed date for the said Scheme is October L,2OZS, Accounting Treatment Clause
as 19, wherever applicable and "in provisions of section(s) 230 to 232", other things remaining unchanged.

The copy of the said certificate as received from the statutory auditors was circulated to the Board, for the
purpose of identification. The Board noted and took the said certificate on record.

"RESOLVED THAT the revised certificate issued by the Statutory Auditors of the Company confirming that the
accounting treatment prescribed under Clause 19 of the Scheme of Amalgamation of Privi Fine Sciences private

Limited (the "Transferor Company 1"), and Privi Biotechnologies Private Limited (the "Transferor Company 2")
with the Company is in compliance with the applicable Accounting Standards, and reflecting the correct
Appointed Date as October 0!,2025, Accounting treatment clause as Clause 19 and provisions of Companies act
from 230 to 232, be and is hereby taken on record.

RESOTVED FURTHER THAT any Director or Company Secretary of the Company be and is hereby authorized to
do all such acts, deeds, matters and things as may be necessary, expedient or desirable to give effect to this
resolution."

CERTIFIED TRUE COPY

For Privi Speciality Chemicals limited

AshwiniSaumil Shah

company secretary

Date: February 12,2026
Place: Navi Mumbai
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Date: February t2,2O26

To,

The Manager (CRD)

BSE Limited
Ph irozee Jeejeebhoy Towe rs,
DalalStreet, Fort,
Mumbai-400001
Scrip Code: 53OLl7

Subject: Reply to point no.2 of the observations

Ref: Case No. 255313

Dear Sir/Madam,

Find below the pointwise reply to the clarification sought:

i. Please provide the detailed Profit After Tax (PAT) projections considered for both privi Speciality
Chemicals Limited and Privi Fine Sciences private Limited.

The detailed Profit After Tax (PAT) projections considered for both privi Speciality Chemicals
Limited and Privi Fine Sciences Private Limited is enclosed herewith for your record.

ii. lt has been observed that the projections for 'Present Value of FCFF' provided under the
'lncome Approach' (for both Privi Speciality Chemicats limited and privi Fine Sciences private

Limited) have been found to be inconsistent i.e. an irregular pattern of significant increase and
decrease in projections. Please provide detailed basis and rationale for such projected growth.

With reference to the observation raised regarding the pattern of the Present Value of Free Cash

Flows to Firm ("PV of FCFF") under the lncome Approach for Privi Speciality Chemicals Limited
("PSCU,) and Privi Fine Sciences Private Limited ("PFSPL"), we wish to clarify that the variations
observed in the PV of FCFF across the projection period do not indicate inconsistency in

assumptions or projections. The PV of FCFF represents the discounted value of each year's free
cash flow and is therefore influenced by the timing of capital expenditure, working capital
movements and the application of discounting factors. Accordingly, it is not expected to exhibit a

linear or uniform trend, particularly for businesses undergoing expansion or stabilisation.

PSCL

ln the case of PSCL, the observed variation in the PV of FCFF is primarily attributable to the phased

capacity expansion programme undertaken by the Company. During the intermediate years of the
projection period, the Company incurs higher capital expenditure and increased working capital

investment to support volume growth. While operating profits and EBITDA increase during this

*n n* * tAr-c - g
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4,
phase, the associated cash outflows result in moderated free cash flows in certain years. Further,
in later years, although free cash flows improve as operations stabilise, the present value of such
cash flows is lower due to the effect of discounting. The resulting PV of FCFF therefore reflects the
transition from an expansion phase to steady-state operations.

PFSPT

ln the case of PFSPL, the variation in PV of FCFF is more pronounced and reflects the Companyt
early stage of operations. ln the initial years, PFSPL operates at sub-optimal capacity utilisation
and incurs operating losses, resulting in low or negative free cash flows. As the operations stabilise
and debottlenecking capital expenditure is completed, there is a significant improvement in
operating performance and free cash flows in subsequent years. Thereafter; as capital expenditure
and working capital requirements normalise, free cash flows stabilise, with the present value
moderating due to discounting in later years. Such a pattern is typical for recently commissioned
manufacturing facilities and does not reflect volatility or inconsistency in assumptions.

Kindly take the above on record.

Thanking You

Yours faithfully,

For Privi Speciality Chemicals Limited

Ashwini Saumil Shah

Company Secretary
Encl: As above

Place: NaviMumbai
Date: February L2,2026
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NaviMumbai-400710.lndialTel.:+912268713200/33043500/33043600127783040127783041127783045
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Particulars for the year ending Mar-26 Mar-27 Mar-28 Mar-29 Mar-30

No of Months 12 12 12 12 12

Total Sales 812.5 2,699.6 3,722.3 4,819.1 5,011.9

Incentive 15.0 30.0 30.0 30.0 30.0

Net Total Revenue 827.5 2,729.6 3,752.3 4,849.1 5,041.9

Expenses

COGS/ Direct Cost 642.0 2,047.2 2,776.7 3,588.3 3,680.6

Employee Benefit Expense 72.0 91.0 125.1 129.3 134.5

Power & Fuel Expense

Other Expense 36.0 45.5 62.5 64.7 67.2

Total Operating Cost 750.0 2,183.7 2,964.3 3,782.3 3,882.2

EBITDA 77.5 545.9 788.0 1,066.8 1,159.6

Depreciation -138.4 -183.4 -209.6 -235.9 -235.9

EBIT -60.8 362.5 578.3 830.9 923.8

Finance Cost -69.8 -75.3 -56.0 -33.4 -30.7

Other Income - - - - -

PBT -130.6 287.2 522.3 797.5 893.1

Tax Expense/(Deferred Tax) -16.0 -72.3 -131.5 -200.7 -224.8

Profit After Tax -146.6 214.9 390.9 596.8 668.3

 Privi Fine Science Pvt Ltd 

Profit and Loss Statement - Projections

(Rs. In Mn)



(Rs. In Mn)

Particulars for the year ending Mar-26 Mar-27 Mar-28 Mar-29 Mar-30

No of Months 12 12 12 12 12

Sale-Exports 18,603.00 21,491.17 27,111.16 31,986.99 35,736.33

Sale-Local 7,732.63 10,197.57 11,388.11 14,434.74 15,315.57

Other operating (Scrap)/Incentive 135.71 223.71 499.65 633.32 791.66

RoDTEP 90.00 99.00 108.90 119.79 131.77

exports- foreign currency 71.52

Net Total Revenue 26,632.9 33,274.2 42,239.6 52,956.3 60,626.5

Expenses

COGS 14,055.5 17,951.1 23,464.2 30,355.7 34,695.4

Employee Benefit Expense 1,050.0 1,333.3 1,555.6 1,725.5 1,913.0

Power & Fuel Expense 2,058.2 2,604.0 3,266.6 3,673.0 4,329.4

Other Expense 2,547.7 2,901.0 3,118.8 3,512.9 3,925.8

Total Operating Cost 19,711.3 24,789.3 31,405.1 39,267.1 44,863.6

EBITDA 6,921.5 8,484.9 10,834.4 13,689.2 15,762.9

Depreciation -1,666.0 -1,963.1 -2,445.6 -2,795.4 -2,795.4

EBIT 5,255.5 6,521.8 8,388.9 10,893.8 12,967.5

Finance Cost -960.6 -1,093.0 -1,012.1 -605.4 -198.7

Other Income - - - - -

PBT 4,294.9 5,428.8 7,376.8 10,288.4 12,768.8

Tax Expense -1,055.9 -1,366.4 -1,856.7 -2,589.6 -3,213.9

Profit After Tax 3,239.1 4,062.4 5,520.0 7,698.8 9,554.9

Privi Speciality Chemicals Limited

Profit and Loss Statement - Projections 



Annexure – III 

Revised Annexure – 16 with the networth i.e. Rs. 1336.19 Lakhs in line with net worth 

cer�ficate issued by the Auditors 
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Date: February 72,2026

To,

The Manager (CRD)

BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400001
Scrip Code:530117

Subject: Compliance with Regulation 11 of SEBI IODR.

Dear Sir/ Madam,

The Company confirms that the proposed scheme of amalgamation to be presented to National
Company Law Tribunal does not in any way violate or override or circumscribe the provisions of SEBI
Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the Companies
Act, L956120L3, the rules, Regulations and guidelines under the Acts, the provisions as explained in
Regulation 11of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 or the
requirements of SEBI Circulars and stock exchanges.

Kindly take the same on record

Thanking you

Yours faithfully,
For Privi Speciality Chemicals timited

Ashwini Saumil Shah

Company Secretary

PRIVI SPECIALIry CHEMICALS LIMITED
Knowledge Centre & Regd.Otlice: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel.:+912268713200/33043500/330436001277830401277$A41127783945
Fu: +91 2227783049 I 68713232 | Email: enquiry@privi.co.in I Web: www.privi.com I CIN; 115140MH1985P1C286828
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Brief particulars of the transferee/resultins and transferor/deme+geC companies

Transferor/Deme+ged Com pany 2

Privi Biotechnologies Private Limited

Not Listed

NA

Date of lncorporation: September 20,
1985

Details of Name Change: The Company
was originally incorporated as " Prime
Mochine Compony Privote Limited', under
the provisions of the Companies Act, L956
pursuant to a certificate of incorporation
dated September 20, 1985, issued by the
Registrar of Companies, Maharashtra at
Mumbai ("Prior RoC"). The name of our
Company was subsequently changed to
"Privi Biotechnologies Private Limited"
pursuant to shareholders resolution dated
July 28, 2Ot2 and a fresh certificate of
incorporation issued on August 22,2012

1tt ntls vs rAe€s€f,€€+Co m pa ny 1

Privi Fine Sciences Private Limited

Not Listed

NA

Date of lncorporation: April !3,2021

Details of Name Change: NA

Tra nsferee/+csu+ting Compa ny

Privi Speciality Chemicals Limited

National Stock Exchange of lndia Limited (NSE)

BSE Limited (BSE)

National Stock Exchange of lndia Limited (NSE)

Date of lncorporation: May 25, 1985

Details of Name Change: The Company was originally
incorporated as "H.K. Agro Oil Limited', under the
provisions of the Companies Act, 1956 pursuant to a

certificate of incorporation dated May 25, 1985,
issued by the Registrar of Companies, Gujarat at
Dadra Nagar Haveli ("Prior RoC"). The name of our
Company was subsequently changed to "H.K.

Agrochem Limited" pursuant to a resolution dated
June L4, L994, passed by our Shareholders and a

fresh certificate of incorporation was issued on July
L5, L994, by the Prior ROC. Further, the name of our
Company was subsequently changed to 'H.K.
Finechem Limited", pursuant to a resolution dated
Septem ber 28, 2OOO, passed by our Sha reholders a nd

a fresh certificate of incorporation was issued on

Particulars

Name of the
company
Name of
Exchanges

where
securities of the
company are
listed

Designated
Stock Exchange

Date of
lncorporation &
details of name
changes, if any
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1tt n t1" 1elrt-gsserged Co m pa ny 2

Privi House, Plot No. A-71, TTC Thane

Belapur Road, Kopar khairane, Navi

MumbaiThane MH 400709 lndia

The Transferor Company 2 is engaged in
business as manufacturers, researchers,
developers, creators, buyers, sellers,

importers, exporters, refiners, dealersl

tr"nr1" ps#D€m€f,g€+Com pany 1

Privi House, Plot No. 4-7L, Ground Floor,
TTC Thane Belapur Road, Kopar khairane,
Navi MumbaiThane MH 400710 lndia

The Transferor Company f. is engaged in
business of being producers researchers,
refi ne rs, processors, ma n ufacturers, buyers,
sellers, distributors, importers, exporters,

Tra n sf e reel*e$lti{+g Co m pa ny

December 15, 2000 by the Prior RoC. The name of
our Company was then changed to "Adi Finchem
Limited" pursuant to a resolution dated August 30,
2010 passed by our Shareholders and a fresh
certificate of incorporation was issued on October
19,2O7O by the Prior RoC. The name of our Company
was then changed to "Fairchem Speciality Limited"
pursuant to a resolution dated September t3,2OL6
passed by our Shareholders and a fresh certificate of
incorporation was issued on October 6,20L6, by the
Prior RoC. Further, pursuant to a certificate of
registration of the Registrar of Companies, Mumbai
dated October t5,2076 confirming the order of the
Regional Director for change of state from Gujarat to
Maharashtra, a new corporate identity number was
assigned to the Transferee Company and the
registered address of the Transferee Company was
changed from Gujarat to Maharashtra. The name of
our Company was subsequently changed to "Privi
Speciality Chemicols Limited", and a fresh certificate
of incorporation was issued on August 17, 2020, by
the Registrar of Companies, Maharashtra at Mumbai
("RoC").

Privi House, Plot No. A-71, TTC Thane Belapur Road,
Kopar khairane, Navi Mumbai Thane MH 400710
lndia

The Transferee Company is engaged in the business

to manufacture bulk Aroma and Speciality chemicals
primarily used in the fragrance and flavour industry,
buy, sell and otherwise deal in organic chemicals,

Particulars

Registered
Office

ofNature
Business
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Tra nsferorf€emerged Compa ny 2

agents, wholesalers, retailers and
distributors of all kinds of biotechnology
products and all products developed or to
be developed' in the future using
biotechnology and other related and non-
related technologies including
technologies that may be developed in the
future, proprietary medicines,
pharmaceuticals, health foods and foods
of all kinds, all kinds and forms of organic
and inorganic chemicals including gelatin
of all kinds and forms, including its
amalgams, derivatives and by products,
pesticides, acids, alkalies, natural and
synthetic waxes, dyes, paints, pigments,
oils, varnishes and resins, to carry on the
business of manufacturing bioinformatics
diagnostic tools, all medical engineering
equipments along with software
developments and toots relating to
genome, genomic, genotype, genetic or
any areas relating to genetic engineering
and to patent all original research,
procedures, methods products and by-
products, technologies and software
developed by the Company.

1t" ntlg 1e fll€€m€f,g€+Com pa ny 1

traders, agents, stockists and to market and
supply all types of sugar, sugarcanes & high
starch agro products, agro based products,
ethanol, alcohol, electricity and selling of
aroma chemicals and other chemicals,
ethanol and other products including
specifically, gases, effluent gases, power,
steam, petroleum products, alcohol
products, energy related and power related
products, bio fertilizers, petrochemical
products in all its branches including
ethylene, propylene, butadiene,
biotechnology products, agro based
products and other related and non-related
technologies including technologies that
may be developed in future, proprietary
medicines, pharmaceuticals, health foods.
Further, it is also engaged in business of
manufacturing, buying and selling of
chemicals including (organic as well as

inorganic) but not limited to flavours,
fragrances, essences, oil, preservatives and

ingredients for food, silicas and their
intermediaries.

Tra n sfe reel*es,ulting Com pa ny

silicas, inorganic chemicals and their intermediaries,
including manufacture & trade of food additives,
food flavourings and food ingredients; produce,
extract, store, buy, sell, import and export organic
chemicals, inorganic chemicals, silicas, silicates,
phosphates and their intermediaries or obtain from
or through any organic or inorganic chemicals;
chemical manufacturers, analytical chemists,
importers, exporters and manufacturers and dealers
in heavy chemicals, drugs, essences, cordials, acids,
alkali, dyes and dye intermediaries, auxiliaries,
colors, dyes, paints, varnishes, biochemicals and
nutraceuticals, medicinal, bleaching, photographical
and other preparations and such other related
products. mineral and other waters, oil, paints,
pigments and varnishes, drugs, paint and colours,
grinders, makers of and dealers in proprietary
articles. The Transferee Company is also engaged in
research, development and piloting activities in the
field of Aroma Chemicals.

(a) This Scheme (as defined hereinafter) is presented under Sections 230 to 232 and other relevant provisions of the Act (as defined
hereinafter) read with Section 2(18) and other applicable provisions of the lncome Tax Act (as defined hereinafter) and other applicable
law, if any, including any statutory modification, re-enactments or amendments thereof from time to time and provides for the
amalgamation of the Transferor Company 1 and the Transferor Company 2 with the Transferee Company and dissolution of Transferor
Company 1 and the Transferor Company 2 without winding up. Additionally, this Scheme also provides for various other matters
consequential or otherwise integrally connected herewith. /,

Particulars

Brief particulars
of the scheme
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(b) The Transferee Company is engaged in the business to manufacture bulk Aroma and Speciality chemicals primarily used in the fragrance
and flavour industry, buy, sell and otherwise deal in organic chemicals, silicas, inorganic chemicals and their intermediaries, including
manufacture & trade of food additives, food flavourings and food ingredients; produce, extract, store, buy, sell, import and export
organic chemicals, inorganic chemicals, silicas, silicates, phosphates and their intermediaries or obtain from or through any organic or
inorganic chemicals; chemical manufacturers, analytical chemists, importers, exporters and manufacturers and dealers in heavy
chemicals, drugs, essences, cordials, acids, alkali, dyes and dye intermediaries, auxiliaries, colors, dyes, paints, varnishes, biochemicals
and nutraceuticals, medicinal, bleaching, photographical and other preparations and such other related products. mineral and other
waters, oil, paints, pigments and varnishes, drugs, paint and colours, grinders, makers of and dealers in proprietary articles. The
Transferee Company is also engaged in research, development and piloting activities in the field of Aroma Chemicals. The shares of the
Transferee Company are currently listed on BSE Limited ("BSE") and National Stock Exchange of lndia Limited ("NSE").

(c) The Transferor Company f. is engaged in business of producers researchers, refiners, processors, manufacturers, buyers, sellers,
distributors, importers, exporters, traders, agents, stockists and to market and supply all types of sugar, sugarcanes & high starch agro
products, agro based products, ethanol, alcohol, electricity and selling of aroma chemicals and other chemicals, ethanol and other
products including specifically, gases, effluent gases, power, steam, petroleum products, alcohol products, energy related and power
related products, bio fertilizers, petrochemical products in all its branches including ethylene, propylene, butadiene, biotechnology
products, agro based products and other related and non-related technologies including technologies that may be developed in future,
proprietary medicines, pharmaceuticals, health foods. Further, it is also engaged in business of manufacturing, buying and selling of
chemicals including (organic as well as inorganic) but not limited to flavours, fragrances, essences, oil, preservatives and ingredients for
food, silicas and their intermediaries. The shares of the Transferor Company L are not listed on any stock exchange.

(d) The Transferor Company 2 is engaged in business as manufacturers, researchers, developers, creators, buyers, sellers, importers,
exporters, refiners, dealers, agents, wholesalers, retailers and distributors of all kinds of biotechnology products and all products
developed or to be developed in the future using biotechnology and other related and non-related technologies including technologies
that may be developed in the future, proprietary medicines, pharmaceuticals, health foods and foods of all kinds, all kinds and forms of
organic and inorganic chemicals including gelatin of all kinds and forms, including its amalgams, derivatives and by products, pesticides,

acids, alkalies, natural and synthetic waxes, dyes, paints, pigments, oils, varnishes and resins, to carry on the business of manufacturing
bioinformatics diagnostic tools, all medical engineering equipments along with software developments and toots relating to genome,
genomic, genotype, genetic or any areas relating to genetic engineering and to patent all original research, procedures, methods
products and by-products, technologies and software developed by the Company. The shares of the Transferor Company 2 are not listed
on any stock exchange. The Transferor Company 2 is a wholly owned subsidiary of the Transferee Company. Z

Particulars
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Scheme of Merter by Amalgamatlon of Prlvl Flne Sclences Prlvate Ltmlted ('Transteror Company 1,'t, Prlvl Blotechnologles Prlvate Llmlted
('Transferor company 2'r, wlth Prlvl 5p€clallty Chemlcals Llmlted'('Transferee company'l and thelr respectlv€ shareholders ('scheme'r.

Llmlt.d (Ttrn3farcr Company
!/,PGSP,II

lUnllsted Companyl I .?35 wi//

h Prlvl speclellty chcmlcals LImlt€d
(PSCLI

lllsted on NSE and BSE]

a5 ttre
Prlvl glotcchnolotacr Prlvrta

Llmlted
(TJansf€ror comFany 2l 'PD"V,

lUnlisted Companyl
j$\\ get

b1

This Scheme of Amalgamation would result, inter-alia, in the following synergies for both the Transferor Company L, the Transferor Company
2 and the Transferee Company and thereby preserving and creating value for its shareholders, creditors and various other stakeholders:

t. The Transferor Company L and the Transferor Company 2 are engaged in the similar line of business as the Transferee Company. The
amalgamation will enhance and strengthen the Transferee Company's business by improving its operational capabilities and market
competitiveness. lt aims to enrich the combined product offerings and expand the customer base both locally and globally. Consolidation
as a single entity shall provide several benefits like optimum use of infrastructure, cost reduction and efficiencies, productivity gains and
logistic advantages and reduction of administrative and operational costs, reducing the number of legal entities, thereby significantly
contributing to the future growth and maximizing shareholder value.

2. The proposed amalgamation would be in the best interest of the Transferor Company 1, the Transferor Company 2, the Transferee
Company and their respective Shareholders, Employees, Creditors, Customers and other stakeholders as the proposed amalgamation
will yield advantages as set out, inter alia, below:

Particulars

Rationale for
the scheme
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Friday, December L9, 2025

Tra nsfe rorf€emerged Company 21rr ntlg re rf-D€$€f,g€+Co m pa ny 1

Friday, December 19, 2025

Tra nsfe reelResulting Compa ny

(a) Providing an opportunity to leverage combined assets, capabilities, experience, expertise, infrastructure of the companies,
intellectual property, technical know-hoq trade secrets, brands etc. enabling optimum utilization of existing resources and
economies of scale;

(b) Combining distribution and marketing resources of each other in the interest of maximizing value to their shareholders and the other
stakeholders;

(c) Creating an integrated value chain to enhance degree of vertical integration in the products segment;
(d) Enabling greater efficiency in cash and debt management and unfettered access to cash flow generated by the combined business,

which can be deployed more efficiently, to maximize shareholders value and better debt management;
(e) lmproved cash flows and more efficient utilization of capital and infrastructure to create a stronger base for future growth, enhance

future business potential, and achieve greater efficiencies, productivity gains and advantages by pooling of resources of the
companies thereby significantly contributing to future growth and maximizing shareholder's value.

(f) lntegrate the financial, managerial and technical resources, personnel, capabilities, skills, expertise and technologies of each of the
Transferor Companies pooled in the merged entity, to lead to optimum use of resorJrces, cost reduction and efficiencies, productivity
gains and logistic advantages and reduction of administrative and operational costs.

3. The proposed amalgamation would not only create economies of scale but also simplify management and strategic focus, leading to
improved long-term performance. lt will facilitate better and more efficient control over the business and financial conduct of the
Transferee Company, allowing for a more streamlined and coordinated approach to governance and strategic decision-making.

4. Simplification of management structure, elimination of duplication and multiplicity of compliance requirements, rationalization of
administrative expenses, better administration and cost reduction (including reduction in administrative and other common costs).

5. The Transferor Company 2 is a wholly owned subsidiary of the Transferee Company and engaged in similar line of business and the
proposed amalgamation pursuant to this Scheme will create synergies amongst the business;

6. The amalgamation is in the interest of the Transferor Company and the Transferee Company and their respective shareholders, creditors
and all other stakeholders. There is no likelihood that any creditor of the Transferor Company 1, Transferor Company 2 or the Transferee
Company will be prejudiced as a result of the Scheme. The Scheme will neither impose any additional burden, nor will it adversely affect
the interests of any of the shareholders or creditors of the Transferor Company L, the Transferor Company 2 and the Transferee Company.

Friday, December L9, 2025

Particulars

ofDate
resolution
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October O1.,2025

The entire paid-up share capital of the
Transferor Company 2 is held by the
Transferee Company. Upon the Scheme

becoming effective, the equity shares of
the Transferor Company 2 held by the
Transferee Company shall stand cancelled
in their entirety and no new shares of the
Transferee Company will be issued.

No, The Transferor Company 2 will be

dissolved without winding-up upon
Scheme being effective.

NA

NA, since the Transferor Company 2 is a

wholly owned subsidiary of the
Transferee Company

1r" ntls 16 Itqg€s€r€€4.Com pa ny 1

October 01,,2025

the Transferee Company shall, without any
further act, deed, issue and allot on a
proportionate basis to each shareholder of
the Transferor Company 1, 1 (One) fully
paid up equity shares of Rs.10/- each of the
Transferee Company fully paid up for every
135 (One Hundred Thirty Five)fully paid
equity shares of Rs.10/- each held by such

shareholder in the Transferor Company 1.

No, The Transferor Company 1 will be

dissolved without winding-up upon Scheme
being effective.

NA

Transfe reel-Res+rlting Compa ny

October OL,2025

NA

Audit Committee report dated December 19, 2025
has recommended the draft scheme for favorable
consideration.
The share entitlement ratio has been derived based on Valuation report dated December 19,2025
issued by RBSA Valuation Advisors LLP, an lndependent Registered Valuer Entity (lBBl Registration
No. I BBI/RV -E I 0s I 2ot9 / 1,L01

Particulars

passed by the
Board of
Director of the
company
approving the
scheme

Appointed Date

Consideration/
Exchange ratio

Will any of the
unlisted
companies seek

listing pursuant
to Rule 19(2Xb)
of SEBI

(scRR),1957

Report of Audit
Committee

Valuation
Report from a

Registered
Valuer.
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NA

1r" n t1" 1s rrqg€m€+ge+Com pa ny ITra nsferee/4ss{ilting Compa ny

Vivro Financial Services Private Limited, a Category-l Merchant Banker ("Merchant Banker"), in its
fairness opinion dated December L9, 2025 has opined that the share entitlement ratio as

recommended by the valuer is fair.

(o/ol

69.89%

30.77%

too.oo%

No. of shares

2,73,OO,6Ot

L,L7,62,LO5

3,9O,62,706

Category
Promoter/ Promoter
Group Shareholding

Public Shareholding

Total

MI
70.64%

29.36%

LOO.OO%

No. of shares
2,88,78,206

1,19,76,569

4,O7,94,775

Category
Promoter/ Promoter
Group Shareholding

Public Shareholding

Total

ttern

Pattern:

amation shareholdi

Pre-Scheme Shareholdi

Post-ama

MI
87.62%

72.380/o

too.oo%

No. of shares

20,48,77,246

2,89,51,964
23,?8,29,zLO

Category
Promoter/ Promoter
Group Shareholdine

Public Shareholding
Total

ttern

Patterntion ShareholdiPre-ama

0

0

mation shareholdiPost-amal

ShareholdG

of shares

0Promoter/ Promoter

Public Shareholdi 0

Particulars

by
Fairness

opinion
Merchant
Banker

Pre and posl

scheme
Shareholding
pattern of Privi

Speciality
Chemicals
Limited
(Transferee

Company)

Pre and post

scheme
Shareholding
pattern of Privi

Fine Sciences

Private Limited
(Transferor
Company 1)
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Pre-ama mation Shareholdi Pattern:

Post-ama mation sharehold n:

l%l
100.00

0

LOO.OO%

No. of shares

3,62,74,729

0

3,62,74,728

Category
Promoter/ Promoter
Group Shareholding
Public Shareholdine

Total

(o/o1

0

0

0

No. of shares

0

0

0

Category
Promoter/ Promoter
Group Shareholding
Public Shareholding

Total

Pre- scheme shareholding pattern

Category
No. of
shares l%l

P

Privi
Speciality
Chemicals

Limited

3,62,74,228 99s9% Yes

r. Mahesh
Babani

ointly with
Privi

Speciality
Chemicals

Limited

s00 o.ot% Yes

1t"nt1s ye#.{D€tr€f€ed-Com pa ny 1

Pre- scheme shareholding pattern:

Promoter
(Yes/No)

Yes

Yes

Yes

Yes

l%l

19.8s%

2A4%

t.o3%

O.640/o

No. of
shares

4,64,1O,544

57,Og,g7g

23,99,76r

74,96,525

Category

Mr.

Mahesh
)urshottam

Babani

Ms. Seema
Babani

Ms. Snehal

Babani

Ms. Jyoti
Babani

Tra nsfe reef*es{rlting Co m pa ny

Pre- scheme shareholding pattern

Promoter
(Yes/Nol

Yes

Yes

Yes

Yes

Yes

Yes

l%l

6.62%

L.OOo/o

L.OO%

7.OO%

459%

2.17%

No. of
shares

25,86,349

3,90,000

3,90,000

3,90,000

!7,9L,720

8,48,202

Category

Mr. Mahesh
Purshottam

Babani

Ms. Seema Babani

Ms. Snehal Babani

Ms. Jyoti Babani

Mr. Mahesh P

Babani HUF

Bhaktavatsala Rao

Doppalapudi

00Total

Particulars

Pre and post

scheme
Shareholding
pattern of Privi

Biotechnologies
Private Limited
(Transferor 2)

Details
promoter's
shareholding

ol
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Post- scheme shareholding pattern:

Category

Total

P
t%l

0

t00.OOo/o3,62,74,728

0

No. of
shares

1r. ntls p6#€€fi€f,9€+Com pa ny 1

Post- scheme shareholdin
Promoter
(Yes/No)

(o/ol

0

No. of
shares

0

Category

No

No

Yes

Yes

Yes

0

1.84%43,L3,4OO

5.83%r,36,43,187Securities

o.o1%16,250

!2.37o/o2,99,35,7L4

23,18,29,21Total

ss.98%

Mr.

Mahesh P

Babani

HUF

13,09,05,95
0

M/s Vivira
lnvestment
& Trading

Private
Limited

M/s
Moneymar

Private
Limited

Mr. Sanjay

Kulkarni

Karma Fine

Sciences

PTE

Limited

Yes

Yes

Yes

Yes

Yes

No

Yes

Yes

Yes

Yes

No

No

I.44%

L.37%

1,.34%

o.63%

O.59o/o

o.r8%

39.O3%

8.74%

o.20%

3.9L%

o.60%

o.99%

5,51,068

5,35,006

5,24,522

2,45,656

2,32,L85

68,446

7,52,45,I88

34,12,5O2

79,758

L5,28,776

2,35,201

3,85,668

Vinaykumar

Vijay Kumar

Premaleela

Grace Vinay
Kumar

Rameshbabu
Gokarneswararao

Guduru
M/s Vivira

lnvestment &
Trading Private

Limited

M/s Moneymart
Securities Private

Limited

MM lnfra &
Leasing Private

Limited

Mutual Fund

Alternate
lnvestment Funds

Foreign Portfolio
nvestors Category

I

RaolaDo

Do

laDo

la

dila

Sharon

Tra nsfe ree/*es,ulting Compa nyParticulars
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Tra nsfe rorfeeme+ged Compa ny 21r. nt1. voyl.g€m€r€€+Compa ny 1Tra nsfe reef+csulting Company

Yes

Yes

No

0.67%

8.6L%

6.87%

o.20%

7.L8%

1,.06%

26,6L,435

29,3O,129

4,32,287

2,63,546

33,61,944

Post- scheme shareho

er

No

Promot

(Yes/Nol%lCategory

No

No

No

No

No

65379

o.500/oL,97,L38
r.270/o4 38897

6.53o/o25,50,456
too.oo%706

rateBodies Co

Total

(NRls)

Other

No. of
shares

Foreign Portfolio
nvestors Category

il

Mr. Mahesh
Purshottam

Babani

Ms. Seema

Babani

i. Resident
lndividual holding

nominalshare
capital up to Rs. 2

lakhs.

ii. Resident
individual holding

nominalshare
capital in excess

of Rs. 2 lakhs.

Particulars



Tra nsferorr(ees€rged Com Pa nY 21t. n 11" rs /-gsmerge4Com pa ny 1Tra nsfe reefiesulting Compa ny

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

7.OO%

o.98%

4.47%

2.O8%

r.38%

1,.3r%

1.29%

0.60%

o.57%

o.L7%

4,O7,768

4,01,085

18,23,671.

8,48,2O2

5,61,068

5,35,006

5,24,522

2,45,656

2,32,r95

68,446

Ms. Snehal

Babani

Ms. Jyoti
Babani

Mr. Mahesh P

Babani HUF

Bhaktavatsala
Rao

Doppalapudi

Vinaykumar
Doppalapudi

Rao

Vijay Kumar
Doppalapudi

Premaleela
Doppalapudi

Sharon
Doppalapudi

Grace Vinay
Kumar

Doppalapudi

Rameshbabu
Gokarneswarar

ao Guduru

Particulars
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Tra nsfe rorl€emerged Com pany 21r" nrlgr6rf€€m€f,€€+Com pany 1

No

No

No

No

Yes

Yes

Yes

39.75%

8.61%

O.2Oo/o

3.75%

o.58%

o.9s%

o.65%

7,62,t4,8
61,

35,L3,562

79,758

L5,28,776

2,35,zOL

3,86,668

2,63,546

M/s Vivira
lnvestment &

Trading Private
Limited

M/s
Moneymart
Securities

Private Limited

MM lnfra &
Leasing Private

Limited

Mutual Fund

Alternate
lnvestment

Funds

Foreign
Portfolio
lnvestors
Category I

Foreign
Portfolio
lnvestors

Category ll

Tra n sf e reel-Res+rlting Co m pa nyParticulars



1r"nr1gr6#€€m€rg€d Com pa ny 21rr nrlsror/O€m€rg€+Com pany 1Tra nsfereef+essltint Company

(rEPF) 79,653 o.20% No

i. Resident
lndividual
holding

nominalshare
capital up to
Rs. 2 lakhs.

33,61,964 8.24% No

ii. Resident
individual
holding

nominalshare
capital in

excess of Rs. 2

lakhs.

26,6L,435 6.52% No

(NRls) 7,97,L38 o.48% No

Bodies
Corporate

7,77,726 t.74% No

Any Other 25,5O,462 6.25% No

Total
4,O7,94,7

75

100.00
o/o

Particulars
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Tra nsferorlaD€m€r€€d Com pa ny 2

NA

NA

Board Approval

NA

1rr nt1" rs #€€s€r€€+Co m pa ny 1

NA

NA

Board Approval

Complied

Tra n sf e reel*es,ulting Co m pa ny

Complied

Applicable

Board Approval
Rule 10(b) of the Master circular is applicable. The
Scheme of amalgamation shall be acted upon only if
the votes cast by the public shareholders in favour
of the proposal are more than the number of votes
cast by the public shareholders against it
Complied

The Company has vide letter dated December
22, 2025 confirmed that the proposed scheme of
amalgamation to be presented to any court or

Particulars

Minimum
public
shareholding
in all the
companies pre

and post
amalgamation
is in compliance
with Regulation
38 of SEBI

(LoDR)

Regulations,
20tS ('Listing

Regulations')

Approval of
shareholders
through postal

ballot and e-

voting
Resolution for
scheme
approval
(Ordinary/Speci
al)

Treatment of
Fractional
Entitlement, if
any

Compliance
with Regulation

a



Tra nsferorfDemerged Com pa ny 2

NA

NA

(Rs. ln Lakhs)

Pre - Rs. 1,336.L9
Post - Nil

Authorised Capital: 4,00,00,000 Equity

Shares of Rs.10/- each, 40,00,00,000/-

Paid-up Capita I : 3,62,7 4,728 Equity

Shares of Rs. L0/- each, amounting to Rs

36,27,47,28O/-

1r" n tls rs +D€{f,€r€€4Com pa ny 1

NA

NA

(Rs. ln Lakhs)

Pre - Rs. L9,436.4L
Post - Nil

Authorised Capital: 24,00,00,000 Equity
Shares of Rs.10/- each, Rs. 2,40,00,00,000

Paid-up Capital: 23,38,29,210 Equity Shares

of Rs. 10/- each, amounting to Rs.

2,33,82,92,1OO/-

Tra nsfereefies,nlting Com pa ny

Tribunal does not in any way violate or override or
circumscribe the provisions of SEBI Act, 1992, the
Securities Contracts (Regulation) Act, 1956, the
Depositories Act, t996, the Companies Act,
1956/2Ot3, the rules, Regulations and guidelines
under the Acts, the provisions as explained in
Regulation 1L of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 or the
requirements of SEBI Circulars and stock exchanges.

B S R & Co, LLP, Statutory Auditors of Transferee
Company, have provided the certificate dated
December 79,2025, confirming the accounting
treatment as per SEBI circular

Compliance Report as per SEBI Master Circular has

been submitted along with the application - refer
Annexure 13

(Rs. ln Lakhs)

Pre - Rs. L,24,963.8t
Post - Rs.1,35,899.84

Authorised Capital: Rs. 55,01,00,O0O/- divided into
5,00,10,000 Equity Shares of Rs.10/- each and

50,00,000 Preference Shares of Rs.10/-

Paid-up Capital: 3,9O,62,7OG Equity Shares of Rs.

L0/- each, amounting to Rs. 39,06,27,060/-

Particulars

11 of the Listing
Regulations

Statutory
Auditor's
certificate
confirming the
compliance of
the accounting
treatment as

per SEBI Master
Circular

Compliance
Report as per

SEBI circular
Net Worth Pre

Post

Capital before
the scheme
(No. of equity
shares as well
as ca pita I in

rupees)



1t" ntl"rsrr(€€m€f€€d Com Pa nY 2

NA

3,62,74,728 Equity Shares (100%)of Rs.

t0/- of the Transferor Company 2 held by
the Transferee Company

The Transferee Company and Transferor Company l are companies having common promoters.

The Transferee Company is holding Company and Transferor Company 2 is wholly owned subsidiary company of the transferee

NA

1t" nr1" ys#S€f,€r€€4Com pa ny 1

t7,32,069 Equity Shares of Rs.10/- each

NA

NA

There is no change in management and control in the Transferee Company

NA

Tra nsfe ree/4ssul+i{qg Compa ny

NA

Authorised Capital: Rs. 3,35,01,00,000/- divided into
33,00,10,000 Equity Shares of Rs.10/- each and
50,00,000 Preference Shares of Rs.10/-

Paid-up Capital: 4,07,94,775 Equity Shares of Rs.

10/- each, aggregating to Rs. 40,79,47,750/-

Particulars

No. of shares to
be issued

Cancellation of
shares on

account of cross

holding, if any

Capital after the
scheme
(No. of equity
shares as well
as capital in

rupees)

Please specify
relation among
the companies
involved in the
scheme, if any
Details

regarding
change in

management
control in listed
or resulting
company
seeking listing if
any
Remarks, if any

FICE
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PRIVI FINE SCIENCES PRIVATE LIMITED
Glll: U241 1 0MH2021 PTC358857

Regd. 0ffice: Ground Floor, Privi House, A-71, TTC, Thane Eelapur Road, Near Kopar Khairane Railway Station,

NaviMumbai- 400 710. lndia I Tel.: +91 22 27783040 | Fax: +91 2227783049

February L2,2026

To,

BSE Limited
Phirozee jeejeebhoy Towers,
DalalStreet, Fort,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Undertaking pursuant to Regulation 37 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations,2OL5 ("SEB| (IODR) Regulations").

Ref.: Application for in-principle approval under Regulation 37 of the SEB| (Listing obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of privi

Fine Sciences Private Limited ("PFSPL" or Transferor Company 1) and Privi Biotechnologies
Private Limited ("PBPL" or Transferor Company 2) with Privi Speciality Chemicals Limited
("PSCL" or Transferee Company'').

We, Privi Fine Sciences Private Limited, the Transferor Company 1 in the scheme of Amalgamation of
Privi Fine Sciences Private Limited ('Transferor Company 1"), Privi Biotechnologies private Limited
('Transferor Company 2") and Privi Speciality Chemicals Limited ("Transferee Company'') and their
respective shareholders (hereinafter referred to as "scheme of Amalgamation") hereby confirm that in
connection with the above application no NOC/Clearance/Approval is required to be obtained from any
sectoral regulator by the company.

Thanking you.

Yours faithfully,

For Privi Sciences Private Limited

Ramesh Kathu

Company Secretary

Place: Navi Mumbai

Works : Plot No. C-39 & C-39 Part, MIDC. Lote - Parshuram lndustrial Area, Tal. Khed, Dist. Ratnagiri - 415 722, (Mah.), lndia.

Tel.: 9359031 328, 89991 38530
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PRIVI BIOTECHNOLOCIES PVT. LTD.

To,

BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street Fort,
Mumbai- 400001

Dear Sir/Madam,

Undertaking pursuant to Regulation 37 of the securities and Exchange Board of lndia
(Listing Obligations and Disctosure Requirements) Regulations, zoLs ("SEBI (LoDR)
Regulations").

Sub.:

Ref. Application for in-principle approval under Regulation 37 of the sEBt (Listing obligations
and Disclosure Requirements), Regulations, zoLs for the proposed scheme of
Amalgamation of Privi Fine Sciences Private limited ("PFSPL" or Transferor Company 1)
and Privi Biotechnologies Private limited ("PBPL" or Transferor Company 2) with privi
Speciality Chemicals Limited ('PSCL,, or Transferee Company'').

We, Privi Biotechnologies Private Limited, the Transferor Company 2 in the scheme of
Amalgamation of Privi Fine Sciences Private Limited ("Transferor Company !,'1, privi
Biotechnologies Private Limited ("Transferor Company 2"1 and privi Speciality Chemicals Limited
("Transferee Company'') and their respective shareholders (hereinafter referred to as ..Srheme of
Amalgamation") hereby confirm that in connection with the above application no NoC/ Clearance/
Approval is required to be obtained from any sectoral regulator by the company.

Thanking you.

Yours faithfully,

For Privi Biotechnologies private Limited

SaumilShah

Company Secretary

Place: NaviMumbai

Regd. 0ffice: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 709. lndia

Tel.:+912233043s00/33043600/68713200/27783040/27783041/277830451Fax:+9'l22?77830491ClN:U74220MH1985PTC037534
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4,February L2,2026

To,

BSE Limited
Phirozee Jeejeebhoy Towers,
DalalStreet, Fort,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Undertaking pursuant to Regulation 37 of the Securities and Exchange Board of lndia (listing
Obligations and Disclosure Requirements) Regulations,2OLS ("SEBI (IODR) Regulations").

Ref.: Application for in-principle approval under Regulation 37 of the SEBI (tisting Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of privi
Fine Sciences Private Limited ("PFSPL" or Transferor Company 1) and privi Biotechnologies
Private Limited ("PBP[" or Transferor Company 2) with Privi Speciality Chemicals Limited ("pSC["
or Transferee Company").

We, Privi Speciality Chemicals Limited, the Transferee Company in the scheme of Amalgamation of privi
Fine Sciences Private Limited ("Transferor Company L"), Privi Biotechnologies private Limited (,,Transferor
Company 2") and Privi Speciality Chemicals Limited ('Transferee Company") and their respective
shareholders (hereinafter referred to as "scheme of Amalgamation") hereby confirm that in connection
with the above application no NOC/Clearance/Approval is required to be obtained from any sectoral
regulator by the company.

Thanking you

Yours faithfully,

For Privi Speciality Chemicals Limited

Ashwini Saumil Shah

Company Secretary

Place: NaviMumbai

Y

>-
eo*

PRIVI SPECIALITY CHEMICALS LIMITED
Knowledge Centre & Regd.0tlice: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel.:+912268713200/33043500/33043600127783040127783041127783945
Fax +91 22277830491 68713232 | Email: enquiry@privi.co.in I Web: www.privi.com I CIN: 115140MH1985P1C286828
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Annexure – V 

Cer�ficate on ‘Share Capital built-up of Privi Speciality Chemicals Limited’ issued by E. E. 

Sitabkhan & Co., Chartered Accountants 



E. E. SITABKHAN & CO. 
CHARTERED ACCOUNTANTS 
E. E. Sitabkhan B.Com., F.C.A. 
Office # 17, Ground Floor, Mubarak Manzil CHSL, Church Road, Marol, Andheri East, Mumbai - 400059. 
Tel. : 9967315153 / 9322530507 • Email e.e.sitabkhan@hotmaiI.com 

 

 

 

Certificate on the Share Capital built-up of the Privi Speciality Chemicals Limited  
as per SEBI (LODR) Regulations, 2015  

 
To, 
The Board of Directors, 
Privi Speciality Chemicals Limited 
Privi House, A-71, TTC,  
Thane Belapur Road, 
Kopar Khairane,  
Navi Mumbai - 400 710, India 
 
On the basis of our examination of the shareholders' register, books of accounts, and other relevant 
records maintained in the ordinary course of business by Privi Speciality Chemicals Limited 
(“Transferree Company”), having its registered offices at Privi House, A-71, TTC, Thane Belapur Road, 
Kopar Khairane, Navi Mumbai, Thane, Maharashtra, India, 400710 and according to the information 
and explanations given to us, we hereby certify and confirm the share capital built-up details of Privi 
Speciality Chemicals Limited, as specified in Annexure A as on date of this certificate. 
 
This certificate has been prepared for submission in connection with the proposed Scheme of 
Amalgamation between Privi Speciality Chemicals Limited (“Transferee Company”) and Privi Fine 
Sciences Private Limited (“Transferor Company 1”) and Privi Biotechnologies Private Limited 
(“Transferor Company 2”) and their respective shareholders and creditors. 
 
This certificate is issued at the request of the Company and we have relied upon books of accounts, 
management representation, and other information and explanation given to us and documents 
submitted to us. We owe no liability either financial or otherwise to anyone in respect of this 
certificate except to the Company. 
 
 
FOR E.E. SITABKHAN & CO.  
CHARTERED ACCOUNTANTS  

 
 
ESMAIL E. SITABKHAN      
PROPRIETOR 
M. NO.: 0-30721  
DATE: 11/02/2026 
  
UDIN: 26030721TNNWVS7982  
  
 
 
 
 
 
 
 
 



E. E. SITABKHAN & CO. 
CHARTERED ACCOUNTANTS 
E. E. Sitabkhan B.Com., F.C.A. 
Office # 17, Ground Floor, Mubarak Manzil CHSL, Church Road, Marol, Andheri East, Mumbai - 400059. 
Tel. : 9967315153 / 9322530507 • Email e.e.sitabkhan@hotmaiI.com 

 

 

 

ANNEXURE A 
 

Share capital history of Privi Speciality Chemicals Limited 
 
The existing Paid-up Equity Share Capital has been subscribed and allotted in the manner set forth below: 
 

Date of 
Allotment 

Nature of 
Allotment 

No. of 
Equity 
Shares 

Allotted 

Face 
Value 

(₹) 

Issue 
Price 

(₹) 

Nature of 
Consideration 

Cumulative 
Number of 

Equity 
Shares 

Cumulative 
Paid-Up 

Share 
Capital  

May 25, 
1985 

Subscription to 
MOA 

7 10 10 Cash 7 70 

August 
27,1994 

Bonus Issue 31,500 10 NA - 31,507 3,15,070 

August 27, 
1994 

Preferential 
Allotment 

30,00,000 10 10 Cash 30,31,507 3,03,15,070 

March 25, 
1995 

Preferential 
Allotment 

7,50,000 10 10 
Cash 

37,81,507 3,78,15,070 

April 19, 
1995 

Initial Public 
Offerings 

26,18,493 10 10 
Cash 

64,00,000 6,40,00,000 

September 
23, 1995 

Preferential 
Allotment  

4,00,000 10 10 
Cash 

68,00,000 6,80,00,000 

November 
18, 1995 

Preferential 
Allotment 

2,00,000 10 10 
Cash 

70,00,000 7,00,00,000 

August 20, 
1996 

Preferential 
Allotment 

12,50,000 10 10 
Cash 

82,50,000 8,25,00,000 

October 10, 
1996 

Preferential 
Allotment 

2,50,000 10 10 
Cash 

85,00,000 8,50,00,000 

March 02, 
2002 

Preferential 
Allotment 

10,00,000 10 10 
Cash 

95,00,000 9,50,00,000 

July 17, 
2012 

Bonus Issue 19,00,000 10 NA - 1,14,00,000 11,40,00,000 

July 06, 
2013 

Bonus Issue 11,40,000 10 NA - 1,25,40,000 12,54,00,000 

July 11, 
2014 

Bonus Issue 12,54,000 10 NA - 1,37,94,000 13,79,40,000 

March 14, 
2017 

Pursuant to 
Scheme of 
Amalgamation 

1,26,34,353 10 - Other than Cash 2,64,28,353 26,42,83,530 

March 14, 
2017 

Issue of equity 
shares pursuant 
to conversion 
of 0.0001% 
CCPS to the 
erstwhile 
shareholders 
pursuant to the 
Scheme of 
Amalgamation 

1,11,81,404 10 - Other than cash 3,76,09,757 37,60,97,570 

September 
05, 2018 

Issue of equity 
shares pursuant 
to conversion 
of 0.0001% 
CCPS to the 
erstwhile 
shareholders 
pursuant to the 
Scheme of 
Amalgamation 

14,52,949 10 - Other than Cash 3,90,62,706 39,06,27,060 
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PRIVI FINE SCIENCES PRIVATE LIMITED
Cll{: U241 1 0MH2021 PTC358857

Regd. 0llice: Ground Floor, Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

February tz,zo!,ti Mumbai- 400 710.lndia I Tel.: +9122 27783040 | Fax: +91 2227783049

To,

BSE Limited
Phirozee Jeejeebhoy Towers,
DalalStreet, Fort,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Undertaking pursuant to Regulation 37 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations,2OLS ("SEBI (LODR) Regutations").

Ref.: Application for in-principle approval under Regulation 37 of the SEBI (tisting Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of privi

Fine Sciences Private Limited ("PFSPL" or Transferor Company 1) and Privi Biotechnologies
Private Limited ("PBP[" or Transferor Company 2) with Privi Speciality Chemicals timited
("PSCL" or Transferee Company").

We, Privi Fine Sciences Private Limited, the Transferor Company 1 in the scheme of Amalgamation of
Privi Fine Sciences Private Limited ("Transferor Company L"), Privi Biotechnologies Private Limited

("Transferor Company 2") and Privi Speciality Chemicals Limited ('Transferee Company'') and their
respective shareholders (hereinafter referred to as "scheme of Amalgamation") hereby confirm that, in
connection with the above application, no action are taken/ pending by Govt./ Regulatory body/ Agency

against the-Transferor Company 1.

Thanking you

Yours faithfully,

For Privi Fine Private Limited

Ramesh Kathuria

Company Secretary

Place: NaviMumbai

Works : Plot No. C-39 & C-39 Part, MIDC, Lote - Parshuram lndustrial Area, Tal. Khed, Dist. Ratnagiri - 415 722, (Mah.), lndia

Tel.: 9359031 328, 8999'1 38530

Rfrf.D.
oFFlcg
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4, PRIVI BIOTECHNOLOGIES PVT. LTD.

February L2,2026

To,

BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Dear Sir/Madam,

Sub. Undertaking pursuant to Regulation 37 of the securities and Exchange Board of tndia(tisting obligations and Discrosure Requirements) Regurations , zoLs (.sEBr (toDR)
Regulations").

Ref.: Application for in-principle approval under Regulation 37 of the SEB| (tisting Obligationsand Disclosure Requirements), Regulations, z}ts for the proposed scheme of
Amalgamation of privi Fine Sciences private limited ("PFSPL" or Transferor Company 1)
and Privi Biotechnologies private limited (pBpV, or Transferor Company 2) with privi
Specia lity Chemicals limited ("PSCL" or Transferee Company'').

we, Privi Biotechnologies Private Limited, the Transferor company 2 in the scheme of
Amalgamation of Privi Fine Sciences Private Limited ("Transferor Company !,), privi
Biotechnologies Private Limited ("Transferor company 2") and privi speciality chemicals Limited
("Transferee Company'') and their respective shareholders (hereinafter referred to as ,,Scheme of
Amalgamation") hereby confirm tha! in connection with the above application, no action are
taken/ pending by Govt./ Regulatory body/ Agency against the Transferor company 2.

Thanking you.

Yours faithfully,

For Privi Biotechnologies private Limited

SaumilShah

Company Secretary

Place: NaviMumbai

Regd. 0ffice: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 709. lndia

Tel.: +91 2233043500/33043600/68713200/27783048127783041 /27783045 | Fax: +91 2227783049 | CIN:U74220MH1985PTC037534

-

IJAd7

0

a.



$lanXrutt F"VL

4,
February L2,2026

To,

BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai- 400001

Dear Sir/Madam,

sub.: undertaking pursuant to Regulation 37 of the securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations,zOtS ('SEBI (IODR) Regulations").

Ref.: Application for in-principle approval under Regutation 37 of the SEB; (tisting Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of privi
Fine Sciences Private Limited ("PFSPL" or Transferor Company 1) and privi Biotechnotogies
Private Limited ("PBP[" or Transferor Company 2] with Privi Speciality Chemicats Limited ("PSCL"
or Transferee Company").

We, Privi Speciality Chemicals Limited, the Transferee Company in the scheme of Amalgamation of privi

Fine Sciences Private Limited ("Transferor Company 1"), Privi Biotechnologies private Limited ("Transferor
Company 2") and Privi Speciality Chemicals Limited ("Transferee Company'') and their respective

shareholders (hereinafter referred to as "scheme of Amalgamation") hereby confirm that, in connection
with the above application, there are no action are taken/ pending by Govt./ Regulatory body/ Agency
against the Transferee Company.

Thanking you.

Yours faithfully,
For Privi Chemicals [imited

Y

Ashwini Saumil Shah

Company Secretary

Io*
.s-
Eo*

Place: NaviMumbai

PRIVI SPECIALITY CHEMICALS LIMITED
Knowledge Cenlre & Regd.ofiice: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,
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PRIVI FINE SCIENCES PRIVATE LIMITED
+". 33

CIN: U241 1 0MH2021 PTC35885?

Regd.Offtce: Ground Floor, Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai- 400 710. lndia I Tel,: +9122 27783040 | Fax: +91 2227783049

Date: December22,2O25

Subject: Prior history of any scheme of arrangement concerning Privi Fine Sciences private Limited
(Transferor Company 1 or PFSPT)

Dear Sir/ Madam,

ln the matter of Scheme of Amalgamation of Privi Organics Limited (Transferor Company) with privi
Fine Sciences Private Limited (Transferee Company) their respective shareholders, the Hon,ble
National Company Law Tribunal, Mumbai Bench vide its order dated December Lg,ZO2g approved of
the Scheme of Amalgamation. (Certified true copy of the said order dated January 4,2024 is attached
herewith).

Yours Si

For Privi

Ramesh

Compan

ncerely,

Finb\Sciences p

;*M
rivate Limited

To,

The Manager (CRD)

BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai- 400001

To,

The Manager - Listing Department
NationalStock Exchange of lndia Limited
Exchange Plaza, Plot No.C-L, G Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400051
Scrip Code: 530117 Symbol :PRIVISCL

REGD.
OFFICE

Works: Plot No. C-39 & C-39 Part, MIDC, Lote - Parshuram lndustrialArea, Tal. Khed, Dist. Ratnagiri - 415722, (Mah.),lndia.

Tel.: 9359031328, 8999138530
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4.Date: December22,2O2S

Dear Sir/ Madam,

Subject: Prior history of any scheme of Arrangement concerning the company:

ln the Company Scheme Petition No. 1.21 of 2O!7 Connected with Company summons for Directions
No' 1025 of 2016 (High Court Transferred Application) of AdiAromatic Limited (petitioner company
t), the Company Scheme Petition L22 of 2017 Connected with Company summons for Directions No.
1023 of 2016 (High court rransferred Application) of Privi organics Limited (petitioner company 2),
the company scheme Petition No. 1.23 of 2017 connected with company summons for Directions No.
1024 of 2016 (High court Transferred Application) of Fairchem speciality Limited (Erstwhile known as
Adi Finechem Limited) (Petitioner company 3) and in the matter of scheme of Arrangement between
Priviorganics Limited (Demerged company)and Fairchem speciality Limited (Erstwhile known as Adi
Finechem Limited) (First Resulting Company) and AdiAromatic Limited (Second Resulting company)
and their respective shareholders and creditors, the Hon'ble National company Law Tribunal Bench
at Mumbai issued an order dated February 22,2017 for approval of the said scheme of Demerger.
(certified true copy of the said order dated Marc h g, zet7 is attached herewith).

ln the cP (cAA) 925/MB v/2020 connected with cA (cAAlg74g/MBv/zorg and in the composite
scheme of arrangement and amalgamation amongst Fairchem speciality Limited (Demerged/
Transferee company) and Fairchem organics Limited (Resulting company) and privi organics lndia
Limited (Transferor company) and their respective shareholders, the Hon'ble National company Law
Tribunal Bench at Mumbai issued an order dated June 30, 2o2o for approval of the said composite
scheme of arrangement and amalgamation. (certified true copy of the said order dated August 1L,
202Q is attached herewith).

Yours Sincerely,

For Privi Spe lity Chemicals Limited

SaumilShah

PRIVI SPECIALITY CHEMICALS LIMITED
Knowledge Cenlre & Regd.0tlice ; Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel.:+912268713200/33043500/33043600127783040127783041127783045
Fax: +91 22277830491 68713232 | Email: enquiry@privi.co.in I Web: wwwprivi.com I CIN: 115140MH1985P1C286828

To,

The Manager (CRD)

BSE Limited
Ph irozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 40000L

To,

The Manager - Listing Department
National Stock Exchange of tndia limited
Exchange Plaza, Plot No.C-1, G Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400051
Scrip Code: 53OLl7
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4, PRIVI BIOTECHNOLOCIES PVT. LTD.

Date: February L2,2O26

Subject: Prior history of any scheme of arrangement concerning Privi Biotechnologies Private
Limited (Transferor Company 2 or PBPL)

Dear Sir/ Madam,

This is to certify that Transferor Company 2, has no prior history of any Scheme of Arrangement,
Amalgamation, Merger, Compromise, or Reconstruction under the Companies Act, 2013 or the
Companies Act, 1956.

No application has been filed by or against the Company before the National Company Law

Tribunal (NCLT) or any competent authority for sanction of any scheme.

Yours Sincerely,

For Privi Biotechnologies Private Limited

Ashwini SaumilShah

Company Secretary

Regd. Office: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 709. lndia

Tel. : + 9 1 22 33043500 / 33043600 / 687 1 3200 / 27783040 / 27783041 / 27783045 | Fax : + 9 I 22 27783049 | CIN : U74220MH I 985PTC037534

Symbol : PRIVISCLScrip Code:530117

To,

The Manager - Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Plot No.C-l, G Block

Bandra Kurla Complex, Bandra (East)

Mumbai-400051

To,

The Manager (CRD)

BSE Limited
Phirozee Jeejeebhoy Towers,

DalalStreet, Fort,

Mumbai - 400001-
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4,
Date: February t2,2026

To,

The Manager (CRD)

BSE limited
Phirozee Jeejeebhoy Towers,
DalalStreet, Fort,
Mumbai-400001

Scrip Code:530117

Subject : Submission of calculation of the shares being issued pursuant to the scheme of arrangement
and offractional shares arising pursuant to the share exchange ratio.

Dear Sir/Madam,

We are enclosing herewith the calculation of the shares being issued pursuant to the scheme of
arrangement and of fractional shares arising pursuant to the share exchange ratio as Annexure- Vlll
for your kind perusal and records.

Kindly take the same on record.

Thanking You

Yours faithfully,

For Privi ality Chemicals Limited

SaumilShah
Company Secretary

Place: NaviMumbai

PRIVI SPECIALIry CHEMICALS LIMITED
Knowledge Centre & Regd. ollice : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel.:+912268713200/33043500/33043600127783040127783041127783045
Fu: +91 2227783049 /68713232 | Email: enquiry@privi.co.in I Web:www.privi.com I CIN: 115140MH1985P1C286828
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5.22t7t
100.00%23,39,29,210Total

0.622,t4,339.002,14,339.62
NoL2.37o/o2,99,35,714

Karma Fine Sciences pTE

Limited

0.37120.00720.37
No0.0L%16,250Mr. Sanjay Kulkarni

o.641,01,060.007,0L,060.64
Yes5.83%L,36,43,t97

M/s Moneymart Securities
Private Limited

0.709,69,673.009,69,673.7O
Yes55.98%13,09,05,950

M/s Vivira lnvestment &
Trading Private Limited

0.113951.11
Yes1..84%43,13,400Mr. Mahesh p BabaniHUF

0.37.0077
Yes0.64%!4,96,525Ms. Jyoti Babani

0.60768.0017768.60L7
Yes7.03%23,99,76LMs. Snehal Babani

0.9942,297.0042,297.99
Yes2.44Yo57,09,979Ms. Seema Babani

0.81781.003,4378L.81
YesL9.85o/o4,64,1O,544

Mr. Mahesh purshottam

Babani

(Yes/No)
Fractional
Numbers

Whole
Number

1 shares of
PSCL for

every 135
Shares of

PFSPT

Promoter

%tNo. of sharesCategory

Exchange Ratio
PFSPL

17,32,069

6

Fractional Shares added as public
(5.22 Shares rounded off to 6
Shares)

2,74,459Public
15,17,605roupPromoter and promoter G

No of SharesParticulars
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PRIVI SPECIALITY CHEMICALS LIMITED
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0.20%79,6530.20%79,653No(rEPProtection Fund

lnvestor Education and
0.65%2,63,5460.67%2,63,546Noil

Portfolio lnvestorsForeign
0ss%3,96,669o.99%3,96,669No

ign Portfolio lnvestorsFore 0.s8%2,35,20L0.60%2,35,207Noate lnvestment FundsAltern 3.75%15,29,7763.glyoL5,29,776NoMutual Fund

0.20%79,7590.20%79,759Yes

Mm lnfra & Leasing private

Limited

8.67%35,73,5628.74%34,12,502YesPvt LtdMoneymart Securities
39.7s%L,62,'J,4,96739.03%1,52,45,L99YesLtd

nvestment & Trading pvtVivira I

0.17%68,446o.18%68,446Yes
bu GokarneswararaoRameshba

Guduru

0.57%2,32,195o.59%2,32,795YesppalapudiVinay Kumar DoGrace 0.60%2,45,6560.63%2,45,656YesDoppalapudiSharon
1.29%5,24,522734%5,24,522Yes

Premaleela Doppalapudi
1,.31%5,35,0061,.37%5,35,006YesDoppalapudiVijay Kumar
1.38%5,6i.,069L.44%5,61,069Yes

Vinaykumar Doppalapudi Rao

2.08%8,49,2022.17%8,49,202Yes
Bhaktavatsala Rao Doppalapudi

4.47%L9,23,6714s9%17,9L,720YesHm ufu baniBaottarshPMahesh 0.98%4,O7,095L.O0%3,90,000Yes
JyotiMahesh Babani 1,.00%4,07,7691,.O0%3,90,000Yes

Snehal Mahesh Babani 1,.06%4,32,2971,.00%3,90,000Yes
Seema Mahesh Babani 7.1.8%29,30,1296.62%25,96,349YesMahesh p Babani

%Holdine
No of Shares

MERGERPOSTPRE MERGER

PromoterName of Shareholder

PSCt

'i'/
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tOO.OOo/o4,O7,94,775too.oo%3,90,62,706NoTotal
6.25%25,5O,4626.53%25,50,456NoAny Other (Specify)
1.74%7,L!,726L.27%4,97,399NoBodies Corporate
0.48%t,97,1390.50%L,97,L39NoNon Resident lndians (NRls)

6.52%26,61,4356.8L%26,67,435No

ii. Resident individual holding
nominal share capital in excess

of Rs.2 lakhs.

8.24%33,61,9648.61%33,6t,944No

i. Resident tndividual holding
nominal share capital up to Rs.

2 lakhs.

tOO.0oo/o4,O7,94,775t00.00%3,90,62,706Total
29.36%1,19,76,56930.L1%t,L7,62,L05Public
70.640/o2,99,L9,20669.89%2,73,00,601Promoter and Promoter Grou p

% HoldingNo of Shares% HoldingNo of Shares
Particulars Post Merger-ShareholdingPre Merger -Shareholding
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Date: February t2,2O26

To,

The Manager (CRD)

BSE timited
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001
Scrip Code: 530117

Sub: Application under Regulation 37 of the SEBI (tisting Obligations and Disclosure Requirements),
Regulations, 2015 for the proposed scheme of Amalgamation of Privi Fine Sciences private Limited (Transferor
Company 1) and Privi Biotechnologies Private Limited (Transferor Company 2) with privi Speciality Chemicals
Limited (Transferee Company) and their respective shareholders.

Ref: Report on complaints in terms of sEBl Master circular No. sEB,lHolcFDlpoDzlplcaRlzozglggdated June
20,2023

Dear Sir/ Madam,

This is in reference to our application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201.5 for the proposed scheme of Amalgamation of privi Fine Sciences private
Limited (Transferor Company 1) Privi Biotechnologies Private Limited (Transferor Company 2)with privispeciality
Chemicals Limited (Transferee Company)

As per SEBI circular No. SEBI/HO/CFDIPOD2/P|C\R{1}23|93 dated June 20, 2023, the Company is required to
submit a "Report on Complaints" containing the details of complaints / comments received by the Company on
Draft Scheme, within 7 days after expiry of 21 days from the date of filing of Draft scheme with Stock Exchanges
and hosting the draft scheme on the website of the Stock Exchanges.

With reference to the captioned subject and BSE comments dated Februa ry 06,2026, we enclose herewith the
Report of Complaints in the format prescribed as per above mentioned SEBI Master Circular as of February L2,
2026.

This Complaint report is also being uploaded on the website of the Company i.e. www.privi.com as per the
requirement of the SEBI circular.

We request you to kindly take the Complaint report on your records and provide the "No Objection" at the
earliest to enable us to file the Scheme of Amalgamation with Hon'ble National Company Law Tribunal.

Yours faithfully,
For, Privi Chemicals Limited

Y

Ashwini Saumil Shah

Company Secretary
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REPORT ON COMPTAINTS

Part A

Part B

For Privi Speciality Chemical Limited

AshwiniSaumil Shah

Company Secretary
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NilNumber of complaints pending5.
NilNumber of complaints resolved4.
NilTotal Number of complaints/comments received (1+2)3.
NilNumber of complaints forwarded by Stock Exchanges/ SEBI2.
NilNumbqr of complaints received directly1.

NumberParticulars5r.

No.

L.

Brief Details of the
Complaint

StatusDate of
complaint

Name of
complainant

Sr.

No.
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