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to
The Members,
Privl Biotechnologies Private Limited

Your Director's have pleasure in presenting the 36th (Thirty Sixth) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 3t,2023.

1. FlfllAr-u_9ru sTAre-MEgrg & BFlv-rrs;

The company's performance during the year ended March 3!, zo2g, as compared to
the previous financialyear, is summarized below:

in la

b. OPERATIONS:

During the Financial year 2022-23, your Company focused on two major bio-refinery
initiatives that are in line with the Company's existing business and can result in significant
value additions. The Two Bio-refineries are:

Menthol and DL - Menthol, which has made holding company i.e, privi Speciality
Chemicals Limited (PSCL)to go ahead with the development of the said product under

&
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Particular For the financial yeat

ended March 3L,2OZg
:

ncome 73r.65

For the flnancial
ended March 3L,

79r?
604,25

year

Less: Expenses 844,L9 842.53
Profrtl (Loss| before tax (112.541 :(238,28)
Less: Provision for tax (10.28) 74.3t
lncome Tax of earlier years {off
Exception lncome (1.e7)

Exception expenditure
Profit (Loss| after Tax (104,23) (317.2e)

lnterim Dividend
Final Dividend

Tax on distribution of dividend
Transfer of General Reserve

t0 sheet (317.2e)
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Pilot facility and the Company has started working on the same to manufacture nature
like Menthol. The development activity is expected to be carried out over a 15 month
period for manufacturing and developing enzymatic production of 'green' L-menthol.
Small number of Pilot scale batches have already been commenced and the results
are being monitored and all parameters of manufacturing the same at pilot levels are
being documented so that the Commercial Plant to be put up can have the data
accuracy.

(LBM), especially when uslng fermentation route, proceeds through three main steps
viz. pre-treatment, enzymatic hydrolysls and fcrmcntation. Ycar 2021-22 saw end-to-
end technology development from biomass-to-products. Mass balances and costlng
have been done and the technology framework is ready for scale up to demonstration
plant/s though which shall require additionalcapital expenditure within the Company
set up at Branch Office at Nerul or elsewhere.

Highlights of Work Progress ln 2023

(1) successful completion of research of L-Menthol and DL - Menthol
(2) Scaling up of biomass fractionation from corncob and sugarcane-bagasse
(3) Optimization of MEK and furfural technologies

While we have made progress in establishing technologies, your Company is yet to start
commercial production and has a Revenue of Rs. 622.50 lakhs towards technical fees for
the period ended 31st March 2023. Commercial production is expected to begin from
2024-25 and multiple products to be produced ln the subsequent years.

The financials of the Company deplct a Net Loss of Rs. (104.23) Lakhs compared to Net
Loss of Rs. (317.29) Lakhs in the previous financial year.

c. RFP,oBr oN PERFORMA$,SE; ff ;,, #I*HFIH!S,.F l E$,,A$$oclAlss,AN,P-,,J Ql Nr V-rNrU R E

COMPANIES:w

Your Company does not have any subsidiary, associate and joint venture company.

d. glylgglE

ln view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. T.RAI\|S[EB 19 RESER

During the period under review, the Board of Directors of the company have
recommended to transfer Rs. (383.03) lakhs to reserves, compared to Rs. (259.89) Lakhs

in the previous financial year as the company is incurring losses.

l\ry
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f. $FM_$J-o,N 9,f f; ilTA|}|SIA*I,,*IALEUTET\T:

There was no revision of the financial statements for the year under review,

s. e$,Hs!$,

The Company has not accepted or renewed any amount falling within the purview of provisions

of Section 73 of the Companies Act 2013 ("the Act'') read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. ,Rf5"-C,[0JVRFS L'NQsB giFt.'o+l.1p.#$]{ll T,tr$,s, l!lffglglgg4qr.,2013r

Except as disclosed elsewhere ln this repoG no materialchanges and commitments which
could affect the Company's financial positlon, have occurred between the end of the
flnanclal year of the Company and date of thls repoft.

l. Pl$.,.c.l,ospns gr oBp,Ens p,As"EHp.Ry.fi,s.sHt#To,RS.g_Ls_Q"u,Brs'gR'TRtF.uNAr;

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the Company's
operations in future.

i, .F*ftIISU$S$.$f,$QrSFffAff.$ 04 AffRANGFMENI WTTI{ FEIAJE9 pARIl.Es;

During the financialyear under revlew, no transactions/ contracts/ arrangements entered
by the Company with related parties as defined under the provisions of Section 2(76!' ol
the Act were material in nature, , therefore disclosure is not required to be furnished in
Form AOC-2.

k. PJBrlcu$RqpJ t9J*lt|-$;.$tls$,nNf::HH$tthltrtr M"FNIlfi4!.u""R.9,-9,$nt,TJHFj

The Company has not given any loans, guarantees, investments and securlties under
Section 186 of the Act during the financial year under review and accordingly disclosure
under this Section is not required.

l. SMBEIAPIIAIT

During the year under review, the Authorized share capital of the Company is Rs.

40,00,00,000/- (Rupees Forty Crore only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- {Rupees Ten only)"
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lsru*ill$.tthpcrlb*d *n{ 
' 
rl.i4rv,n$qsi$#tr

The lssued, subscribed and Paid -up share capital as on March 31, 2023, is Rs.
?6,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs torty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

m. ol$clssuHH;tJglHH,S:SF$llqBl4g[sl{lil,p,f THF,,:Sg$lp4Nisg AcL eo.IS;,

The Company has not issued any equity shares with differential rights duringtheyearunder
review and hence no information as per provisions of Section a3(aXii) of the Act read with
Rule a(a) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n. DISSLOSURE UNDER SECflON F4{tl{d} OFTttt COMpAN|E$ ACT.20t3:

The Company has not issued any sweat equity shares during the year under revlew and
hence no information as per provisions of Section 54(l}(d) of the Act read with Rule 8{13)
of the companies (Share capital and Debenture) Rules, 2014 is furnished.

The Company has not issued any equlty shares under Employees Stock Option Scheme
during the year under review and hence no lnformation as per provisions of Section
62(1)(b)of the Act read with Rule 12(9)of the Companies (Share Capitaland Debenture)
Rules, 2Ot4 isfurnished,

p. CORPORATE SOCIAL RESpONStBt$TY

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Sectlon 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities

prscrosuRl uNpEft sErfioN 67{gt oF THF COMpAN|F$ Afr, zg*s:

;ylAl.I,qF$nEf AlEplppnqgqn:AtuplgyuAt\r4GE[lAtRF,Bsory-N"E!

A} qqANN.Sf EIBE. [qs$.& KEY MANASIR.IATPEASONNEI

o

2.

During the year under review, there is no change in the composition of Directors. During
the year under review, Mr, Ramesh Kathuria had resigned from the post of Company
secretary w.e.f. January t3,2023, and Ms. Ashwini saumil shah (ACS: 59379) has been
appointed as a Company Secretary of the Company w.e.f. Janua ry 3O,2023.
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3.

ln accordance with the provisions of the Act and Articles of Association of the Company,
Mr. Mahesh P Babani (DlN: 00051162), Director of the Company, liable to retire by
rotatlon at the ensuing Annual General Meeting and being eligible, has offered himself for
re-appointment. The resolution for his reappointment is incorporated in the Notice of the
ensuing Annual General Meeting, and the brlef profile and other information as required
under Secretarial Standard -2 relating to him forms part of the Notice of ensuing Annual
GeneralMeetlng.

a. BPAFo M,rrflNG.;

During the year under review, the Board of Directors met four times on May 02,2022,
August 03, 2022, November 09, zozz, and January Jo, zoz3, in accordance with the
provisions of the Act, and rules made there under.

b. NFtBtrnmSIAIgMglu,ff[

ln terms of Section 134{5) of the Companies Act, 2013, in retation to the audited financial
statements of the Company for the year ended March 3L,2023, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper exptanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directorb made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March gt,2OZl
and of the loss of the Company for that year;

G' proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregutarities.

d. the annual accounts of the Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure comptiance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

:s,i $K lt{# NA€EIilENI F6 ti efiG.

The Board of Directors of the Company has designed Risk Ma nagement Policy and
Guidelines to avoid events, situations or circumstances which may lead to

fuv
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consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-maklng pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and ln periodic management reviews.

d. :t}tiERM,k$gN pl;:*y,$J#fvr$t

Adequate internal control systems commensurate wlth the nature of the Company's
buslness and size and complexity of lts operations are in place have been operating
satisfactorily. lnternal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and

adequately protected.

Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Commission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

f,uPlTqBsANp_nEPoRTsi

a. AU.PITOR$ REPORTT,

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned ln their report for the financial year ended 31st March 2023
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3) of the Act.

b.

The Shareholders of the Company at the Annual General Meeting held on September
30, 2019, appointed M/s. E. E. Sitabkhan & Co., Chartered Accountants, (Membership
No. 30721) as a Statutory Auditor of the Company to hold office from the conclusion of
the 32nd Annual General Meeting held on September 30, 2019, until the conclusion of
the 37th Annual General Meeting of the Company to be held in the financial year 2024-
25

Your Company has received confirmation from Auditors to the effect that their
appointment, is within the limits specified under the Act, and the firm satisfies the
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specified in Section 141 of the Act, read with Rule 4 of the Companies (Audit & Auditors)
Rules,2014.

ln accordance with Section 139 of the Companies Amendment Act, 20L7, notitied w.e.f.
May 7, 2018, by the Mlnistry of Corporate Affairs, the appointment of StatutoryAuditors
is not required to be ratified at every Annual General Meeting. Hence, M/s. e. e.
Sitabkhan & Co., Chartered Accountants continues as a Statutory Auditors for the
remaining period of the term until the conclusion of Annual General Meeting of the
Company to be held in the flnancial year 2024-25

s. o,,If{FR pts rpsuREs

Otherdisclosures as perprovisions of Section 134 of the Act read with Companies (Accountsl Rules,
20t4 are furnished as under:

?. ffitrR4p-{l$F frtUA} nHil,,{fifiri

"With the notiflcation ol the Companies (Management ond Administration) Amendment Rules,
2027, doted Sth Morch, 2021 (Amendment Notificotion 2027') the erstwhile Rute 12 of the
Componles (Monogement ond Administrotlon) Rules,2074 has been substituted to do awoy
with the requirement of ottaching the extroct of onnual return with the Board's Report
completely subiect to the condition thot the weblink of the annual return is disclosed in the
some"

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Returo he/she can request in writing to the company."

b.

The particulars as required under the provisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rutes, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

C.

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and has also established an lnternal Complaints Commlttee,
as stipulated by The sexual Harassment of women at workplace (Prevention,
Prohibition and Redressal) Act, 2013 and Rules thereunder. During the year under
review, no complaints in relation to such harassment at workplace have been
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6.

d. cosTAuqfipns
During the year under review, your Company was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013

in respect of the businesses of the Company and accordingly no accounts and records are

made and maintained by your Company.

e. ggM.p.l.'la,ltcE wtTH sEcBFrARlAr sTAtllDAaps

The Company is in compliance with the mandatory Secretarial Standards,

f. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial

lnstitutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial

lnstitutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

g. There are no proceedings, either filed by Privi Biotechnologies Private Limited or filed

against Privi Biotechnologies Private Limited, pending under the lnsolvency and

Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.

AS,KN 9.WLEP,G F ru HNTq, NN p,A?qReQnn o4i

Your Directors' take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/assoclates, Central and State Governments for their consistent

support and encouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Doppalapudi
Managing Director
DIN:00356218

Director
DIN:00051162

Date: May 05,2023
Placer NaviMumbai

"Privi House" A-71fiC, Thane Belapur Road,

Near Kopar Khairane RailWay Station,
Navi Mumbai- 400 709.

CIN : U7 4220M H 1985PTC03 7534
Tel N o. +91, 22 277 $A40 | ALl 45, 66023500 Fax No. +91 22 277 83049
E-Mail: nshwini.shah@qriyi.cp,in
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E. E. SITASKHAN & CO'
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Cbm., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 4000Sg.
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmait.com

ffi
INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Privi Bioteclrnologies Private Limited

Report on the Audit of the Stantlalone Financial Statemcnts

Opinion

We ltave audited the standalone financial statements of Privi Biotechnologies private l,inrited 1'rlrc
Conrpaay'), lvhich comprisethesfandalonebalancesheetasat3lot March lOzS.anathe standalor)c
statelnent of p|ofit attd lo.ss (iucluding other contprehensive incone), the stanclalotre staterrent ol chalges
in equity and th e sta n d alo t: c cas h flow statenr e nt for the year then ended, and notes to the starrclalone
Ind AS financial statements, iucluding a sumlnary of tire sigrrilicant accounting policics anci othcr
explanatory inlbrmatiort (herein after refered to as 'standalone finaricial statements').

ln our opiuiott and to tltc bcst of our infonnation and according to the explanations given to us, the afbresaid
standalone financial staterllerts give the information required by the Companies AJ, 20lll (.tlie Act,) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
aocepted in India' of the state of affairs of the Cornpany as at jl$ March 2023,its frofit lincluaftg other
comprehensive income), changes in equify and its caih fiows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143( l0)
of the Act' Our lesponsibilities un<ler those SAs are further describeOln tne Auditor's Responsibilities fbr the
Audit of the Standalone Finanoial Statcments section of our repo$. we are inclependent tf the company in
accordaucc r'vith thc Codc of Ethics issuEd by tliy Iustitutu uf Chartered Accouniants of India together rvith
the ethical requirements that are relevant to our auclit of the stauclalone finarrcial statements under the
provisions of the Act and the Rules thereunder, and we have frrlfilled our other ethical responsibilities in
accordauce with these requirements and the Code of Ethics. We believe that the audit evidence rve have
obtained is sufficient and apipropriate to provide a basis for our opinion.

Othcr Information

The Cornpany's trranagement and Board of Directors are responsible for the other ilfonnation. Tlre other
infonuation comprises the information included in the Cornpany's Annual Repo( but does not include the
stanclalone financial statements and our auditors' repofi ther;on.

Our opinion on the standalone financial statements does not oover the other infonnation and rve do not express
any fonn ofassurance conclusiorr thereon,



H. N. STTAFKHAN& CO-
CHARTERED ACCOUNTANT$
F. E. $itahkhan B.Com., F.C.A.
Office #17, Ground Floor, t\4ulrarak CHSL, Church Road. Maroi, Andheri East, Mumbai - 400059
Tel. : 9967315153 / 9322ffi05}7. Email : e.e.sitabkhan@hotmail.com

II.{DEPEI.{DENT AUDITORS' REP OR I (Con ti n ued)
Privi Biotechnologies Privatc Linrited

Ilt connectiort witlt our audit of the standalone financial statcnients, our responsibility is to read the other
infornation and, in doing so, consider whether the other infonnation is materially inconsistent ivith thc
standalone llnancial statements or our knorvledge obtained in the audit or otlrerrvise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material nisstaterxent of this
other information, we are required to report that fact. We havc nothing to repod in this regard.

Management's llesponsibilify for the Standalone Financial Slrrtements

The Company's nranagement and Board of Directors are responsible for tlie tnafters stated in Section 134(5)
of the Act with rcspcct to the preparation of these standalone financialstatements that give a true and thir
vierv of the state of affairs, profit/loss and otlrer comprehensite incorne, changes in equitl,'ancl caslr florr-s ol'
the Company itr accordatrce with the accounting principles generally accepled in India, including the Indiarr
Accountirrg Standards (lnd AS) specified under Scction 133 of the Act. This responsibilir,v also includcs
ntaintenance of adequate accounting records in accordance rvith the provisions of the Act. fbr sat-eguardinu
of the assets of the Company and for preventing and detecting fiauds and othcr irregularities; selection
and applicatit:tt uf appropriate accounting policies; nraking judgments ancl estinrtrtes that ale t'easglablc
arrcl prudent; artd design, inrplemcntafion and rrtaintenance of adeqLratc irrternal firrarrcial cnrrtrr)ls rhar
s'ere operating eflbctivell, for ensuring the accuracy and completeness of the accuulr[iug rccords. rc'levatlt ro
the p|epa|alicin and presentation of the standalone Ind AS financial staten'letlts that give ll rt'ue tn(i iirir vior
and ar'e free fiom rnaterial rrisstaternent, whether due to fi.aud ot.error,

In preparing the standalone fittancial statements, nranagerrrent and Board of Directors are rcsponsible lilr
assessing the Company's ability to continue as a going cotlcent. disclosing, as applicable, nlarters related ro
goittg concel'n antl usiltg the going concenl basis olaccounting unless mauagemeur eithel inrencls to liquidatc
the corrrpany or to cease operatiorrs" or has no realistic alternative but to clo so.

Auditor's Responsibilities for the Audit of the stnndalone financial statements

Our objectives aro to obtain reasonable assurance about rvhether the stanclalone finartcial statetrents as a
n[io{e are f}ee liufil nlat$rial ntisstatemefit. rvhetlrer cine to fraud or eror, and to issue an auditors, report that
ineludes our upittion. Ressonable flssureuce is a lrigh level of assurance but is not a guarantee that an audit
conducted in accordance w,ith SAs rvill ahva;.s cletcet a material misstaternent rvhen it exists. Misstzrtements
cnn at'ixe {iurt fraud or eror and are considered nraterinl id indiviclually or in the aggregate, they could
r:ealonsb.ly bp nxpected to influence the econonlio dec,isions of users taken on the basis olthese standalt,rrc
finnrtcinl slnte,nents.



H. g, SITASKITAN & CS.
CH,ARTHRHD ACCOU NTANT$
E. E. $itabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 40005g.
Tel' : 9967315153 / 9322530sa7. Email : e.e.siiabkhan@hotmail,com

INDIPENDENI' AUDITOIIS' REPORT (Continued)
Privi tsiotechnologies Private Linrited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentifo and assess the risks of material misstatement of the standalone financial statenenrs, whether clue
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriatc to provide a basis for our opinion. Tlre risk of not detecting a marerial
misstatement resulting from fiaud is higher than fbr one resulting from error, as fraud may involve
collusion, fotgery, intentional ontissions, misrepresentations, or the override of intemal control.

' Obtain an understanding of internal control relevant to the audit in oider to design audit procerJures thar
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also iesponsible fbr
exprcssing our opinion on rvhether the company has aclequate intemal financial controls with refbreuce to
financial statements in place and the opcrating effectiveness of such controls.

t Evaluate the appropriateness of accounfiug policies used and the reasonablerress of accounting estimates
and related disclosures made by management.

r Conclude on the appropt'iateness of management's use of the going concenr basis of accounting and, based
on the arrdit evidence obtained, rvhether a material uncertainfy eiists rclate6 to cvcnts or concjitions that
may cast significant doubt on the Company's abilify to continue as a going concern. If we conclLrde that a
material uncertainty exists, w-e are required to draw attention in our auditor's repo$ to the relatecl
disclosures in the standalone financial statements or, if'such disclosures ar.e inadequate, to modif! our
opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditors' report.
However, future events or conditions may cause tlre Company to 

"eai" 
to continue as a going ooncern.

r Evaluate the overall presentation, struoture and content ofthe standalole financial statements, including
tlte disclosules, and r.vhether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We contmunicate with those cJrarged with governance regarding, among other matters, the planned .scope a,d
tirning of the audit and significant audit findings, including any significant deficiencies ln interlalcontrol
that rve identifu during our audit.

We also provide those charged with governance with a statement that we have complied r,vith relevant ethical
requirements rcgarding independence, attd to communicate with them all relationsliips and other natters that
may reasonably be thoughtto bear on our independence, and where applicable, related safeguar<1s,
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Repoil on Other Lcgal and Regulatory Requirements

As required by the Companies (Auditors'Report) Order,20l6 ('the Order') issued by the Centlal
Govemnrent in terms of Section 143 (11) of the Act, we give in the'Annexure A' a statement on the

matlers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations rvhich to the best of our

knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper hooks ofaccount as required by law have been kept by the Compauy so

far as it appcars from our examination of tlrosc books.

c) The standalone balance Sheet, the standalone statement of profit and loss (including other

cornprehensive income), the standalone statement of changes in equity and the standalone caslr

florv statement dealt with by this reporl are in agreement with the hooks of account.

d) Lt our opinion, the aforesaid standalone financial statements cornply with the Inclian

Accouuting Standards specified under Section 133 of the Act.

e) On the basis of the written lepresentations received from the directors as on 3l'r March 2022

taken on recorcl by the Board of Directors, noue of the directors is disqualified as on 3lS'l'
March 2022 from being appointed as a director in terms of Section 164(2) of the Act: and

f) With respect to the adequacy of the internal financial controls with referencc to financial
statements of the Company and the operating effectiveness of such controls, refer our separate

Report in 'Anncxure B'.

roR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACD: MUMBAI

DATE : MAY O5,2O23

E.D. SITABKHAN
PROPRIETOR
M.No: O-g07zt
UDIti[: 23A3.OT 2 LB GVGUQ34O9



H. N. SITABTfffA."N & CO.
CHARTERED ACCOUNTANTS
E. E. $itabkhan B.Com., F.C.A:
office #17, Ground Frgslv-rlgrak CHSL, crrglcJr. Road, Maror, Andheri Easr, Mumbai_ 4000s9Tel' : e9oz31sl ss / s32zfi0sa7; E;rii;;.;,sitabkharr@hormair.com

Privi Biotech nolog ies P rivate Limi

(i)

"Annexure A,,, to the lndependent Auditors' Report _ 31 March 2023
(Referred to in our report of even date)

(a) (A) The company has maintained proper records showing full particulars, including
quantitative detairs and situation of property, prant and Equipment.

(B) The Gompany has maintained proper records showing full particulars of intangible
assets.

(b)

(c)

(d)

All fixed assets ur1,llyrig."ily.verified by the management in our opinion, isreasonable h-aving regard to the size of the Company and the nature of its assets. Thephysical verification of fixed assets was done in previous rinanciat-yea r 2022-23 andNo material discrepancies were noticed on sucn verification.
In our opinion and according to lhe information and explanations given to us andbased on our examination of the records or in" corpany, the tifle deeds of immovabrepropcrtics (other than inrnrovabre properties wrrcre lire iui,p"l'u i- ir,* r*ssee arrd theleases agreements are dury executed in favor of tne reisee) uL n"ro in the name ofthe Company.

According to the information and expranations given to us and on the basis of ourexamination of the records of..the bompany, ir," corpa;y ;;; not revarued itsProperty, Plant and Equipment (incruoing Right of Use assets) or intangibrc assets orboth during the year.

(ii)

(iii)

(e) According to information.and- explanations given to us and on the basis of ourexamination of the records of the company, there ur" no proceedings initiated orpending against the company for holding any benami property under the prohibition ofBenami property Transaction's Act, ts8B-r'ri,ures maie in*irno"r.
(a)The company is involved in activity of research & development of aroma productstherefore does not have. signiniini inventory, however-few of the store spares &consumables which are taken ind consumed, Fiegaroing tt'r* ,nr."o item at the end ofthe year inventory is taken as on si'i Miicn 2e aio iarie naJ'ouun vatued on AveragePrice Basis. The Expenses on account of consum"G sioii-Jno .pur" items is shownin Profit & Loss fuc het on inventory v"lu". No discrepancies were noticed on verificationbetween the physical stocks ano'me 6ook recordi'ir't"t wui" more than 10% in theaggregate of each class of inventory.

(b)According to the-information..and explanations given to us and on the basis of ourexamination of the 
ry=gords 

of the comiany, rh" io.punvLJ'no sanctioned workingcapital facitity from banks or financial insiitutrons.
According to the information and explanations given to us and on the basis of ourexamination of the 

r_ggrg* of the borpuny tias not maoe"ouring the year anyinvestments or given any guaranlee or security or granted any loans or advances which
:fiJ}ffi:f|zed as loins, unsecuteJ oi secured,-to *-F., irmr or companies or any
(a) Based on the audit procedures carried on by us and as per the information andexplanations given to.us-t\ 

lgmganv has not provided loans or provided advances in the

;3:?:" 
of loans, or given guaraniee,-or provided ru.uriiv io lni'otner enriry during the
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(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made is, prima
facie, not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature crf loanio any partj, during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Cnmpany, there is no loans given. Furthor, the
Company has not giyel any advances in the nature of loans to any party during the year,
Accordlngly, clause 3(iii) (d) of the Order is not applicable,
(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Conrpany, thero is no loan or advance in the nature of
loan granted. Accordingly, clause 3(iii) (e) of the order is not applicable.
(f) According to the information and cxplonations given to us ancl on the basis of r.rur
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause stiiil ti) of the orier is not appticabte.

(iv) According to the information and explanatiurrs given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified undersection 185 and 186 of the Companiis Act, 2013.'According to
the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and guarantees given by the
Company, the provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

(v) ln our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemdo to be deposits
from the public. Accordingly, clause 3(v) of the order is not applicable.

(vi) ln our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

(vii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues inoluding Provident Fund, Employees,
State lnsurance, lncome-tax, Goods and Service Tax, Duty of Customs, Cess and other
material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities.

Privi Biotechnologies Private Limited
Annexure A to the lndependent Auditors' Report * 31 March 2023 (continued)

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees' State lnsurance, lncome-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2A23 for a period of more than six months from the date they became
payable.
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fre
Annexure A to the rndependent Auditors, Report - 31 rvlarch 2023 (continued)

(viii) According to the information and explanations given to us and on the basis of ourexaminaiion of the records of rhe.iompany, t[" corp"ny-ii;.-;oi ';uir!ii*,*o 
o,.disclosed any lransactions, prwiou*ty unricoiduo * i*"*e in the books of account, inthe tax'assessments under tho lncome tu*'Ait, igol-"tiiao** during the year.(ix) (a) Aceording to the information and explanations given to us and on lhe basis of ourexaminarion of rhe records of the eompan1,; ttr;!,;r;;v h;r-il ;;;'rrmi" n?!'prymentof losns and 

.borrowing crr irr the piym'ent of infdresi ihe.*nn to burrk$ or fhanclflllnstitutions during lhe yIar, nurttrui, irruino*p"rv'jii rit tl"ou uny outstanding rsans 
'rborrowings from any other lender during the yJa;,, 

-'- "'' '

(tr) According, to the information and explanations given to us and on the basis of ourexamination of llre records of the cgi.nn3nv, the conpany has not been declarecl a wilfutdefaulter by any bank or financial institulion of s"*il*.i or government authority.
(c) ln our opinion and according to tho information and explanatiorrs given to us by themanagement, term loans were applied for the prrpou" ror *i,ich the loans were obtained.
(d) Accprding to llre information and explanations given to ps ancl on on oversltexarnlnstion of the balance sheel ot fre compa;;;;;"il; that no funds raised on short-lerm basis have been used for long{erm purposes by the company.
(e) According to the information and explanqtions given to us and on an overallexamination of the financial statements of the 

"orp"nvl 
*u report that the company hasnot taken anv funds from. anv entity or person on account or o]"tl 'uli iffi lillJ"l,on. o,

[il!3-r'3:"ties, 
its associatei, suosioiaries orioiniventuil. 

"r 
defined unoer C6mpanies

(f) According to the information and explanations given to us and procedures performedby us, we report that the.company nus'noiraise; "gil;r;;g"il"" year on the predge ofsecurities herd in its subsidiaries (is defined under companies Act, 2013).
(a) The company has not raised any moneys by way of initial public offer or further pubticoffer (incruding debt instruments)'e."oilingi,/, .'iuur" 

'qrit"]" 
ot rhe order is notapplicable.

(b) According to the info-rrnelion :and,explanations given to u's and on the basis of ourexaminarion of the records of tne Comfi;; 
lh9 c;ff;y t;il;i;;;;;y"ff;;J;#:iallotnrent or private ptacement oi snarbs ,li fflly.-; parili 

"u""",tior" 
debentures duringthe vear. Accordinsrv, crause st*itoj or ** 6roei is niiliii,rii;-ni"':

(a)Based on examination of the books and records of the company and according to theinformation and expranations given to ,r, i.'o-irruo-;t iF a;i#y or on the companyhas been noticed oi reported d-uring tf.,",6riuu of lhe audit.-,_ _'''....9

{b) According to the infgimalion and.explanations given to us, no repod undei sub-section(12) of secrion 143 of the oompanies'n.t, iors L-ui ul*nlir;';ffi;;il,t#"il?J,";
fDlJ as prescribed under rute'tg oi dorpaniur (Audft and Auditors) Rutes, 2014 wirhlhe Central Governnrent

(x)

(xi)
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Annexure A to the lndependent Auditors' Report - 31 March 2023 (Continued)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable,

ln our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 1BB of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, rn our
opinion, the Company has no internal audit system cornmensurate with the size and
nature of its business as The Company is engaged in R&D activity.

(b) Since there is no internal audit system, the question of considering the internal audit
report of the company does not arise.
ln our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 ol the Companies Act,

'2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-lA of lhe Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(wi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(xviXb) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3(xviXc) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xviXd) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information anclexplanations given to us arrd uri tlrc b:rsis of tlie firrarrcial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our



g. H, $IT'A$KI{,4,N & CS.
CHARTHRHD ACCOUNTANTS
E. E. $itabkhan B.Com., F.C.A.
Offlce #17, Ground Flcor, Mubarak CH$L, Church Road, Marol, Andheri Hast, Mumbai- 400059.
Tel. : 9967315153 / 9322530507.Emai| : e.e.sitabkhan@hotmail.com

Privi Biotechnologies Private Limited
Annexure A to the lndependent Auditors' Report - 31 March 2023 (Continued)

examination of the evidence supporting the assumptions, nothing has come to our
aftention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) a) ln our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section '135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

roR M/$.E.E STTABKHAN & CO
CIIARTERED ACCOUNTANTS

PLACE: MUMBAI
DATE: IVIAY OS,2O23

E.E. SITABKHAN
PROPRIETOR
M.No: O-3O721

UDIN z 23CI3O721AGVcUQg
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CIN I $?4?t0Mlfi 985pTc0gz7s34
Audifed standarone statemcnt of assets and riabirities as at March,3r 2023

Parficularx As at Mar€h 31,2023
(Audited,

LSKNS

As {r March Jt,
2022 (Auditcd)

15.9t

l3

1,663.39

14.47

.50.34

6t),29

I,Zs7,BS

I,862.55

9.91

27.45

60.66

60.29

1,304.18

3,06?.39 3.325.06

39.62

2'tr,77

4,6t

35.45

74,52

ro:or

7.55

34,86

68.t2

41.r9

383.97 254,73

lnvcslmunts
'l-rade rr.cciyrh6s
["oans

Cash and Cash equivalents

Balk Balanocs other lhan cilsh and cash equivalcnts

rrcnl assets

ctneIt asscts

cunenl assets

currcna asscts (B)

noD-curront tsscts (A)

Pmper{yi plont and equipnrenr

url uork-in-progrcss

ofttsr: ofncaclg

Currcnt !sscls
I:inancial asscls

l'inaocial assets

Othdr fitrtocial assets

aSsets

assets under devcloptnent

3,627.47 3,627.47

3,2dd.59 3,367.s8

78

27.97

89.75 100.20

s2.97

9.58

39.67

67.99

2.66

L69
. .. 117.22 rr2.8t

212.21

Financial liabilirics

liade po).bles

.a)'lbral 
outstanding dues ofmicro and srnall enterprises

b) Tofal oursldding ducs ofcrcdilors ollre.,fro",,,i..o _'J'rrufl cntcrpdscs

nQut't'Y AND LrAtrrLrT.t.ES

Equiry share copiral

ial cqui(y ( C)

equtty

LIABILI'I]ES

liebiliti€s

Delcned rax liabilities (Ner)

non current liabilitics (D)

Iiabilities

Other fi nancial,iabilities

curent liabilities

currext llabllitie$ ( E )

lirbllilies r'= ( D + E )

Financial liabiliries

Bonowings

TOTAL C+ I.
sISf 3,579.7e

:

i

i
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Slalttnent of auditcd Strndtlone Finaocirl rcsulls for the quartcr and ycsr cnded Itlarch 3I, 2023 (Rs in Lal.Jrs)

CIN: U?J220Il Ill98sPTC03?53.t
{rtilvt

I'rivi Iliotec} nologics Liurilcd

Quar{cr cnrled Year ended

Sr
No,

Pa.liculxn
March 31, 2023

(Audlted)

December 31,

2022
(Unaudlt€d)

March 31, 2022
(Un3udited'

Mar€h 31,2023

{Audlted)

March31,2022

{Audlted)

,50

2,r.35

157,s0

2.3.98 t09.15

510.00

94,25

I I r.8s 181,87 7"t t.65 60{.25

66.76

58 53

80.75

J5.0 I

57.98

89.?{t

6,i 0S

,i3.68

80.82

257 54

231.31

349.?.8

283.76

0,s7

2l r_60

-146.60

l9

(23. (t6.7t

(r6.71) (il

14 79 74.31

(7t

2.0'l

(t8,

(r 57)

0.40

(3t

( L-(7)

0.40

(102.26)

(? 64)

0.66

((

r.58

t

,!

,t

il

t0

(b) Irinurcc cosr

(r) Dcpreciutirn and ononistion e\pcnso

?rolil /(Loss) belorc crcaplional itcnrs and l!r {3 - 4)

!xc{prionsl lnconlc/(lix!cnscs)

l'ront(Loss) bcforr tar (5.6)

Drolit /(Loss) for rht 0criod (7 - 8)

(i) hc0ts tiit \vill oot be rcclcsificd to lrofit or loss

Rcurcts!.ctncilts ol posl ctnploylnenl bcnctit obligrtious

ircoltc trr rclatcd to abovc

llcrns thrt will be rcclssificd lo ttofil or loss

olhcr conrprchcnsir,g inconre {10 |

ronnrch.nrlvr io.ome(Lori) for thc psriod (g+t0)

Otlrcr incolrc

a'li"rr"rP'r ni?rrllp/.t,f u{
tjcletr(d ta\

opcrtilons

tal incomc (l {.2)
IrpcnJcJ

Ernployce bcncfi ts cxpcnse

Oihcr cxpenses

rrlcnsc.s ( 4 )

I eIl)enJc

tu

aotrrptchcnsi!e il!co11c

t2 u p eq! if/ shnre crpiaal ( F'acc valua of IL3, I 0/- cach)

of RJ. l0/- cnch (. not rnnuiliJe{t)r.r

tod

R!)
0rsic /

i\orcs:

The Audilcd stodalone financial resulls for tie quancr ad yca crded ltlrch 3t, 2023, were Audit urd spprcrved by the Boud of Dir€tors of I'.ivi
lliotecltnologics Prirate Limitcd ("dc compmy") al iti mcati0g hcld on :vhy 0J, 2023. Thc abore results have bccn subjected to oudir by the slarutory
auditors of the cornpmy. The stat!lory suditors hatc exprcsscd m unqualified revrcw opinion,

Thc Audited s(a,ldolonc finsrcial rcsult5 oi lhe comptny h$vc bccn p(cpucd in accorducc rvith lndiu Acccrunting Srmdsds (,lnd AS,) prescribr{ udff
S0ction 133 oflho Cornpdies Acl. ?013 read rvith thc relevarr mles issued rficrcunderand h lenns of&e Regularion:: ofrtc SfAl lU.ring Obligationt ffd
Dreclosu(e Rc(l!rrcmcnts ) negulatons. 20 l,'erd SEBI circultr datcd July 5. 2016

'i'ilc auditcd sturdrlone finucial ltcsults hu becn prcptred rolcly ro cnable l)rivi Sprcialill chcrnicals t,io)ited (Holdilg compily) to pr€puc consolidntsd
finmcigl results axi not ro (cpon on thc Corlpuy 6 a sp0ralc cotily.

As lhc cor)tpuy's business activity folls within o singlc scglrcnt viz. 'Arorbr Chcrnical' . the disclosurc requiremenrs of thc Ind As I 0g ,Opcroting sc&rncils,
nolil'icd udcr Scction 1.13 oF (hc Corrrpurics ArL 2013 ac nor appll6ble,

i hc figurcs lbr drc quarrer endcd Much 3 l, 2023, and M{ch 3 1,2022 ec arived al 6 s diffsrcnce beru,en auclitcd ligms in tespcct oft}rc full finucial yer
and thc unaildiled {igorcs rp to triJre mooths oftbe releyqt linmcial ycu.

6 ltevious pcriod ligues haye bccn regroupcd ud classific tlrerevff ncccssary.

ror il't/S. E.l: Slhlrkhin & (jo.
(.'hail4rcd Accotnta4ts

For

Babmi
(8.0. Sit!t kh{n)
Prcpridro4 l!.No-30721

Plocer llumbri
Dor€ : Vlnv 05 202-;

DIN:00051161
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lJnaudited sttndalone statcment ofcash florv

(Rs in Lakfrs)

Year endcd
March,3l,2023

Year ended
March,3l,2022

Cash llorv fronl operating activities

Profit bcforc ta.r rfter exccptional items
Adjustmcnt for:
Deprecialion and an:ortisatiol
Profit on sale ol'inveslrnents
lnterest Inconte
Finance co.sts

Operating casl florv befirre working capital changes

i\,lovcnrcnts in rrorfting Capifal
(lncrease) / decreasc in hade reoeivables
(lncrease) / decrease in jnvcntories

(Increase) / decrease in other assets
Incrcaso / (dccrcasu) iu trude F$yable.s ilnd ottler current liabilities and provisionsCash gencratcd / (usert in) fr.{rnr upcrttolion
lncome taxes paid
Net cash gencratctl / (uscd in) t'rorn opcrating activities [A]

Cash florv fronr invcsting activities

Purchase ofproperty, plant & eguipment
Itealisarion / (investmenr) offixed deposits
Sale / (purchase) ol inr,es(men$
Investment in fixed deposits
Inlerest receivcd

Nct cash (usecl in)/ gcneratcd by investing activities [Bl

Cnr[ flory frnm finrne ilg atgliyilig
Ruplryntctlt of lorg lurrl bonowings
Int0ro$t psid

ir[t raslr (urctl lrll gencrated lrom linancing rctivities lCl

Net incrcase/ (dccrease) in cash and casb eqrrivalents (A+B+C)

Cash and cash cquivalents |t the beginning of the year

Clsh lnd crsh cquivalents at en{, ofthc year

(102.26)

23't.37

(1.97)

Q38.28)

2u.6Q

(3.35)

0.57
133. r 4 (29.46)

26.t5
(s.34)

76.79

l2.gj

(t76.76)

t.57

J8,3 t

122.96)

l0.llt

(r3.37)

0.s9

1.97

{.r.00)
nlfl

1n)

(2.e4)

7.55

4.61

I 10.53

8 1.07

(73.82)

L97

J.J)

(6.00)

(6,93)

5.65

r.90

7.ss

B

c

Note A: Tlre above staternent ofcarh florvs has been prepared under ,Indjrect 
Method,as set out jn lnd AS T,,statenrent ofCash Flows,

ForMlS. E.E Sirabkhan & Co.
Chartered Accountants

By order ofthe Board
For Privi Biotechnologies pvt. Lld

(E,E, Sitabkfian)
Proprieror, M.No.3072t

Place: Mumbai
Date:May 0S 2023

Director

DIN; 00051I62



Privi Biotechnologies private Limited
Bllance Siecl

As ar Much 3 l, 2023

(Cuncocy: lndiar Rupccs in lakhs)

Asscls

Non.currenl asJels

Property, plant and equipnerr

CapitBl \rork-io-progrets

lotangiblc asset!

lntoilgiblc assets undqr dcvcloFnlent
Itight ofuse ofasseb
Other fio&tcial ffscls

Otler Finorcial Assets

Olhcr noo corcnt 6rs(ls

Tolsl non curtcnt Asscls
Curictt !licts

Financial rssers

lil vuktry
Trade rccci\€blcs

Cosh and cuh [quivalcnts
Buk balmces othsr drn csh aod csh equiv€lents
Othcr Finmcial Asscts

Olhefcutront sssels

Tol[l curreot ,ssets

Tolrtt !r!ct!

Equily and lirt ititiet
liqulty
Equity s[arc capiral

Urtcr equlry

Torol equity
Li{hilitirA

Non-currenl llabilltlcs

Finarcial liabilhics
Bonowings

l)r0visions

Dclincd la\ lirbitilie! (Nel)
Tobl nqo-crrcnr lirhililics

Currcnt liobilities
Finaciol liabilities
Tnde payublc

a) Tot?l outstasditg dues ofmicro ud smdl entcrpriscs
b) Tolrl outstildingdue$ of crcditors oth$thon micro ud small enteryris

Other finmcial liabilitjs
Oilcrcucni liabilirics
Prorisions
'l'otsl current lialrilltle5

Totsl rqulty and lirbili(le3

Not6 to (he linancial statenlcnt3
SitIlilicant accountiog policica

Thc nolc! rcfcrrsd to sbovc fom u integral pan ofilc ,itrancial ststemens,.

As perour rcporl ofevetr dafc attached

lbr il/S. 8.0 Sitgbkhgn & Cc
C'hoilqeal Acct untonts

2.O7 1.69

.:li'.?? , ..!r2'or
3,45t.36 3,519J9

4

4

5

5

5a

7

6

u

As at
IUsrrh 3L 2023

I,66J,39

t4.47

50.34

60,29

1,257,85

1s.9,

3,067,,!9

Ar a(

Nitrch 31,
2012

1,862.55

4t.t9
103.01

?.55

34.86

5.t3

60.66

60.29

t.304. l8

9.93

27.43

,J.r*

6

8

I
t0

3.).62

279,77

4.61

35.45

74.52

383.97

t,{31J6
%

254.77

3,tlr-79
%

i
{

s,617.41

(383.08)

3,14{.t9

_\91.1,41

(2.59.89)

3.36?.58

12

t!
l4

IJ
l5
l6
t7
l3

89,7s 100,20

27,91

6t.78
2'1,4'l

12.13

52,60

s2.97

9.58

tist
6',1.99

266

3to28

For ond on bchalfofthc 0orcl of Directors of
Ptiyl Bi0tcchnologl6 priv!(€ Limiaed

e\+*-&CA-*!,l-
6w

(E.8. Si.sbkh!r)
Prcprtttot, M.No.J072!

Mmbai
Daic : May 05 2021

M
D, B, Rao

Mamging D'rcclor
DIN: 00356218

lyer

D!N: 00051 162

Ashyini Sh011

Conpony Seretary
Mcnbeahtp No: A-58J78No: 105320



Privi Biotecturologies private Limited
Statenrent of profi( ancl Loss

1[or the year ended March 31,2023
(Currency: lndian Rupees in lakhs)

Revenue lronr operations

Othel inconre
'I'otal incomc (l)

l)rpcnron

Employce benefi ts expense

Finance costs

Depreciation and arnortisation expenses
Other expqnses

'l'0tal expcnscs (t t)

Prolit / (loss) bcforc rax crpcnses (I)-(II)
Trrr 41pgn5s5

Curelit tux

Defened l.ax uedit / (charge)
Inconre ta,t expcnsr
Profit / (los.r) for thr ycar (ltl)

Olhcr comprchcnrivc inconre / (loss)

lncome tar relatcd to alrove
Total contprchensiyc inconre / (loss) for thc year (lII)+(lV)

Iiirrnings per equity share: nornjnal valuc ofshare Rs. I 0/- cach(March 31,2020: Rs. I0/.)
Basic and diluted (Rs.)

Notcs t0 the financial statcmenls
Signif icnnt accounting policies

(l04.23r
*--.!.----*___-i-"*;*"---:- (317.29)

26 (0.28) (0.86)

Note Year }]ndcd
ll{arch 31,2023

622.50

109. t.5

Year Ended
March 31,2022

IB

t9
5 10.00

94.25

20

2t
22

23

731.65,#-j:iry.d 604.25

283.76

0.s7
2u.60
346.60

842.53._______-***--;."re

(238.28)

14.31

74.31

(3 t 2.59)
%

(6.28)

1.58
%

251.s4

zsi.st
349.28

8A4,19i3s**ffi*

(r 12.s4)

fi0.28)

il0.28)
(t02.261.--.**-----=.*-!

(2.64)

0.66

3 ro28

2

T,c notes reli:rre<l to above fornr an intcgral part ofthe financial shtements,

As per our report of'even date attached

Iror i\l/S. E.lt Sirabkhan & Co.
Chartered Accouutants

(8.U. Sirnbkhan)
Proprietor, M,No.3072 I

Mumbai

Date: May 05 2023

For and on bchalfofthe Board ofDircctors of
Privi Iliotcchnologies privatc Limited

D. B. Il,ao
Managing Director
DIN: 00356218 . DtN: 00051 162

Olfrcer Conpany Secretaty

Membership Na: t 0532A Membership No: A-Sgj76



['or i\l/S, li,E Sil:rbkhxn & Co.
Ch0rtered AccourilofiI

(li.E. Sitrbkhar)
Proprietor, lvf. No.J072 I

lv{umbai

Privi Riotechnologies private Limited
Statcment of Cash Flow

for the year eilded A4arch 3 1,2A23

(Currency: lndian llupees in lakhs)

Cash florvs front opcraring activilies
Profit/ (t,oss) bcfore ta,r

Adjustmcnt for;
Deprccialion and amortisation
lnterest income

Financc cosls

Operating cash florvs belbre rvorking capital changes
Adjustment for:
lrrcrgascin trade rcccivables
Decrease in inventories
Decrease in othcr asscls
lncrcase in trade payables and other cuncnt liabilitics and provisions

Cash generatcd from operations
lnronc taxes prid
Net cash gctrerated / (used in) fronr operarlng activities JAI

Cash florvs from iuvesting aclivilies
Purchase ofproperty, plant & equipment
lnvcstmcnt in fixcd dcposils
Interest rcccjyed

Net cash (uscd in)/ generoted by irrvcsting afiiylties lt]l
Cash llorv lrom linancing actlvitics

Procccds from long-tenn bonowings

l,llelert paid

Nrl cash {uscd in)/ gcnerated by finaucing aetivities lCl
Net incrcnse in cash anrt eqqivalenrc IA +B +Cl

C{sh snd cash equivalents at thc beginning ofycar

Cash and cash cquivalents at the end ofyear (refer notc no. 9)

.0"70 (0.9?)
(2.30) (3.e2)
(2.94' t2.fi

Ycar Ended
I\'larch 31,2023

(1.e7)

122.86

{116.76)
1,57

58,31

4,20

Year Ended

March 11,2022

(l r2.s4) (238.28)

237.31 2l 1.60

(3.35)

0.57

Q9.46\

26.15
(s.34)

76.19

16.1 7

012.68) r13.77

84,3 I10.t8

(r3.37)

0.s9
1.91

{73.60)
t.97

3.35

CJ

(10.8r) (68.28)

(3.00) (3.00)

(4..56)

7.55

For ard on behalfof the Board ofDirec(ors of
frivate

7.55

4.61
1.',.i.1|.!._l

The cash {low statcnrenl has been prcparetl unrler the intJirect method as set out in Indian Accounting standard - 7 on cash llorv.ttllr',lr.ll\ rpn ifirrl rrrllr.t Scr,1l41 1,11 0l thgLginpnltqlr\f,t, l{Jll.
As pur uur rcpurt uicvctr ugtc altached

e,t+--g$€"#"

D. B. Rao

Managing Director
DIN:00356218

Menhership No: 105320

M!hcsh Babani

Dircctot
DIN: 00051 162

. -.-'w{
Ashwinl Shah
Company Secretary

Membershtp No: A-58i78
Dare : May 05 2023



Privi Biotechnologies pr.ivate Limited

Slfiteneot ofChBnges in Equity
t1.tot l.lorch 31,202i

(CuRency: lndiao Rrp.6 in lokfis)

A. fquia/ rltr..{pilsl

ll Orh*cglir,

Notcr lo th. tinqncirl stntam.nrs
Si$oifi ent aeoqnling tolici6

Thc notes rqfcncd to rbuv. fom !o inlqgrsl lrn qfthe financial stattncnrs

As pq our rupon dfsvrn darc rn8chcd
For M/S, E,B Sirrbkhrn & Co.
('hanarel Acconnranc

€{rr*-gW,e--}L

.3 to 28

2

D,B. n o
Ma,EgltgDit ckt
DIN:003562tt

ofDirccton of
Limit.d

DIN: 0005il62

(E,8. Silat thcn)
lNpictbL M,No.30721

Munrbai

Darc Mry052023

Con1mry Secrctuy
MtnbwhlpNo: A-58378

ol
io cquiry share opltal duting thelw

lhgbcgioiling of{hcyqr

MlrchJI.202f, Much3t,

3,611,41 ),621 47

lglryc

82t 89

(3

(r02.26) (r.97,

R.t"lu8tios RctNlnedesrni{g$

cornpBhcntlve proll( /(tosr) for tl! }lrr rnrlcd Atrit 01, 2021

0oltnc. $ ar At|r 0t,)ttUt

balme of prcfir and loss sc6ur!
&rlh€ ysr

for the yw
incomtllloril for tlcyrrr

prolll /(loli, tor thc ycar cndrd April 0l,t02l
{1"$$} for rhe yw
llcvrtirtliori chu8c lor the ya

compft h(nrrve iilcontc / (lo$) for lh. yclr

(73e.24)

(r?.5e)

Oth.t
compcrhcnsiya

inaomc

(6.28)

(4.70t



Privi Biotechnologies private Lirnitsd
Notes to thc Standalone Financial Statenents (Conriuued)
At ar tllilryh J Li.QJ.I
(Currcncy: Indian Rupees in lakhs)

3 Share Capital

Aufhorijedt
4,00,00,000 (as ar M arch 31,2022: 4,00,00,000) F4uiry Sharcs ofRs. I 0/- each.

lssucd, Subscribed and paid up:
3,62,74,128 (as ar March 3t ,202.2:3,62,74,7?.g) EquitySharcs of Rs. t0l_ each fully paid up

a) Rcconcilia(ion of abe nnmber ofshares

b) Rights, prefercnces and restrictions {ttacftcd to eguity share$

Tlru Cunlurty

3,627.47 3,627.47

3,627.47 3,627,47
%

.eqnnll1, nith regerds tu
frolrr liins.tn.rime,'ltt

entitled to receive the residual assets ofthe Company, remainingpruportio0 {o.thC nut{ber ofequiry shares held.

As at
March 31,2023

As at
March 3l

2022

4,000.00 4,000.00

l:n ti,lri0lt

uJie.l..disrrihurinn

c) Shurcs hcld by hokling company

d) Derails ofsharehotders holding more th{n Sy, ofshares

Othm eguity

Relarned Eamings

4

As at
March 31,2023

(383.08)

As at
March 3 l,

(2s9.89)

(J83.0E)
'''t.%

(2s9.89)

3,62't 47

3,62,14,1?.8

outstqding at rhe begiming of tie yco

Shres isiued duing thc yerr

oulstandirg at thc end 0ftheycd
3,62174,128

As ra Ms.cft 3lt 2022

Nrmber

3,62,74;t28

As !t lltarch 31, 2023

Ntnrbcr Amount

3,62,14;128 3,627.47

3,677,4''

A! at

3s2,71,728

Nlmber
Arroqt

1.6:7
3,6234,128 3$27,47

Anourt
,2923

Chemic{.ls Limircd
a$ Fairchcm Spccialily Limikd)

As ra Msrch 3l
Nunbcr

A! tt Msrch 3t,2023

3s2,74,728

Nusber yo

3,62,74,72A 100.00%

Specraliry Chenrcrls Lrnircd
c Fairchcm Specnliry Linired)

As ra Msrch 31,20!z
Nuber o/o



Prir.i Biotechnologies private Limited

)::::"'::;,:#;daroneFinanc,",.,"r"rn""o*r*ntinued)
(C.lrency: lrdian Rupecs in lakhs)

4 Property, ptant and equipment

s.26
70t.6t

As nt
March 31,2023

For lhc ycar

14.17

r5.00

ngst.ri{:Jiati BlockGross

& Machinery

and flnures 18a,72

607.i9

84.79

70.72

6.61

22.2e

t44.64

20.15

4,83
ua,

I53.20

463.15

64.64

ts,89

439

As et
April 01,t022

Net Block

As rt
March 3I,20?3

696.03

79LAI
I I 0.0s

56.6r

6.73

5:6

As al
March 3t,2023

816,75

I,398.8t
t948{
7733
t3J4

Addilion during Dcletion duringtheyear the year

As et
April0l,20z2

871075

I,398.80

t94.U
. /.JJ

I3Jd

*Dcprccialion cn Deletion duringrovaluaaior theycar

497.17 7

As atAs atAptilOt2}zt
As at

V/)rk in

5.26

30

?.zo

9.50

Descriptbn

March3l,2022 April0l.20Zt Fortheyear
Block

& \{achinery
Electrical:

tnd lixlures / z5-)5

935.65

13A.2A

61.44

8.95

z- J>

Deletion duing
theyear

.2).37
318.51

14.49

il00
2.65

876-75

1,398"80

194.U

77.33

13.34

Deletion during
the period

876.75

1,398,80

I94,84

77"33

6.14

As at
March3l,2A2Z

As at
lvlarcb 31,2O22

t 53.20

463" I 5

64.64

t 5.89

4.i9

Gmss

Addirion during
the period +Deprecialion 

on
revaluation

2?.57

t41,65

20,15

4.89

1.74

*Note: i) rls5s y61u6 ofleasehold Iand as an3l March2l22includes Rs 735 lacs on account ofrevaluation ofasset done in the year 201 J-l 6 and remaining amount ofRs 652.40 lacs is actual eo$ ofAsset.

iilGross value ofBuilding as on 3 I March 2022 includes Rs 175.36 lacs on accouot ofrevaluation olasset dor.ein fteyear2Cls_i € and rcrnaining arnount ofRs 70!.39 lacs is actual cost ofAssel

iii Depreci*ion on revluataion on Leasebold La,rd and Building is adjusred with the Revaluation Reserve



n'lj::"t, 
t.:,:ru'r ologies pr.i vate L irn itedr\olcs l0 ilte St:trrdalonc l.ii4x1;

..it ot.\!ild! tt,-2t);\_. "tt:ittl Statcnren ts (Conrinued)
(Cwency: lndian Rupecs in ln&ls)

6

Ptrticutars

I Casl rnd cssh nqnivrlen,

C'8h on hand
Balaccs wirh Bqrks

ln crmenl accourts

Capital advanccs
ztdvancc to vendors
Prepaid Expenses

Ttls Reccivable

Rcccivrllc fonr govcmrnent olrthoflijes
laers ard adyances Io cmployces

I n veo fo rle.s

i::l:fiff:J*"sr md ncr rccrisabro vakrc)

Other fir!rcial asscts
(Unsecure!, q6n5idsrud good unl6s oth€Nisc statrd)

Sccu.ity dcposils

Trode Receivables
(Unsecurcd unlss otheili^$e ltated)

Cbnsidcrcd good- Securcd

3:::l:1.:l'*o o* (rercr nore 25)uucs honr olfics
Crdit inrpaired
kss: Allorvarcc for cxpcclcd crcdil loss ed crodit impair.menr

r-:E;#
Non.current portion

,llorchJr.20t3 tnl"iiiror, -- curren.l'oidon

ts:rL -.... g.93 
Mar'hJl'?o2J lutachf,l'2022

4_=*g-:*
illarchJl,202J Ntarch,jl.2022

lfnrch 31,2023 ivtarch 3tr 2022

27!.77 t03.01

219.1'

Mrrcl 3t,2022

103 0t

Mrrch3l,202! lvr{ch1t,2022

0.40

7.15
*%

- Outsterditrs
Less tlan 6 mon&s

Mscfi I 1,202 Mmh I t, 2Ot Milch 3

219.11

'i;;;;* %L*:c€sirlt **_&19L
lor folloring periods arorn due dafe ofpsymcnbomon6s.lyeu
l,2an Milc,tt;,2oa Mircl:t,2o2l 

Total
Undrsf urcd -frude 

aeirbalcs_corsidercd 
Sood

;::"'XJ:;llr;fl ff "",vables. sirch havc srso,ncor

Uf, dElucdTrodc Reervat,lns.Crcdit 
tft rparnd

vtrqspued Trbde Rccelvabl6 Consjdcrcd goodurpued Tmdc Resqblclrvhich 
fiavc sigai0cant incrcuc

Dispured lrade Receivabtes- credit impaired

t03.0t

ltt

0.07

4.54
0ank Lalanccs other thsn ssft and cesl equivalub

Fixcddcposir rvirh bmk (rvith original matu.fry ofmore lhtr lluee rronhs bul lcss tfian ttvelve nonlls)

Oahcr AsJds
( Unsecured, considcred good)

jlfarch Jl,?02J

35.45

Marclt 31,2022

34,86
ll

Noq-currena pcrlion

ltrrcl 3t,202J Mdrh 31,2022

Clrr€rl porfion

)l'$rch JtJ023 Much3t;o22

6.765.U
l

1,t9

4.10
flr
6.19

i

8.s3
--*%

24,s2.--

62.80

253
."....%

.. :.liB,J.l:
*+Ec=e*i*

_ 2069

%
J..IJ



Priyi Biotecluologfes privars l.,inlited
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Privi Biotechnologies private Limited
Ntrtcs to the Standalone Financlal Statements (Continued)

for the year ended March 3 t,202J

(Cunency: Indian Rupees in lakhs)

18 Revenuefiom Operations

Techincal Services

t9 Otber Income

IntersJt income from fixed deposits
Rent received

Miscclleneous Income
Profit on Sale of Investment

20 Bmployee benefilscxpeuse

Salaries, wages and bonus
Contribution to provident anrJ other funds
Staffwelfare expense$

622,5A 510.00

622,s0
i".-i-*-?.4!iffi

..%

510.00

1,97

10s.00

2,18
90.00

109.rs
ffi"ltr-"-?*f,.,

Year Ended
March 31,2023

Year Ended
March3l,2022

j1..%

94.25%'-a

3.35

0.90

257.54 283.76
=-=:-Ft!ry..l%

237.71

13.9r

5.86

fu+e

194.43

n32

*:- ..-
0.s7

ffi**se-s.+E

251.82

15.14

16.80

0.5?

2l

22

Finance Cost

Interest on other loans
Amortisation of premium on forward exchange contracts
Other Finance cost
Int€rest on delayed payment of,income lax

Deprecialion and amortlsation

Depnlciation on tangible assets
Amortisation of intangible assets
Amortisation right ofuse assets

!

:
1

i

!

I

.

l
t
J

i
3

I
a

t:

.

l
!

a.

:M

199.17

10.32
32.62 .. .. 2.11l'...-'@ 237,s7 '--2tI.s6=

' F**+*i+Fry:" :s-*=ri*i#i{*



Privi Biotechnologies private Limited
Notes to the Standalone Financlal Stafemcnts (Coatinued)

Jbr the Tear ended Mareh JI,202 j

(Curency; Inclian Rupees in lakhs)

23 Other -Expenses

Power and fiiet
Repairs and maintenance of;
tsuildings

Plant and machinery
others

Consumables

Contract Labour Charges
Insurance

Rates and taxes
Training Expenses
Auditors remuneration:

Statutory audit
Printing and stationerv
Sclling and distributlon
Legal and professionat fees
Travell ing and conveyance
Bank charges

Other Admin F,xpenses

l6.tt
12.79

54.88
--!-!.eil

349,28
ffis.+a-E= 346.60*--'-:r"-ffi

Year.Ended
March 31,2023

r02.r3

1.73

40.85

5.64
63.64

38.96
2.t2
0.5?

0.6r

0.7s

7.90

Ysar Ended
March3\2A22

124.82

2.73

59.1 0

55,21

I5.20
20.69

1.98

0.74

l.l0
I l.I3

8.16

8.26

0.49

36.99

I

:

:
l

i

:
:

i
f
L

Lli
|,
l.:!

t.

I
e

;
i
I
a

I

:

:
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Privi Biotechnologies privale Limited
Notes to lhc S&ndalone Financial Statements (Conlinned)

for r he year enlei l{nzh 3 I ,}A2 j

(Curency: Irrdian R.upees in lakhs)

2C Enrployee benefits - post-employment bcnefit plans

n) Dclincd contribution plans

spccilird corttrtrrui'ns-.xfir conrrihutfols nn u-lurg"a ro irarrinunr olpronr.un,t ross *$ rhe!,{ccrlie.

The Corrtpany has recognised the fbllorving anounl as an expense and included jn thc Nnte l7 under ,,Contrjbution 
to providcilt & uthcr funds,,:

b) Dcl'inrd trenclit plaos

has rcndcred at lcast fivc vears ofcontinuous scn'icc. t" r*.rlf.- or.'rrurrrlti,urlri ,ar"i, r"i .rif i"i or"n*pr.ncd seryicp ,tr rhc timd ofrcrirenreni.
l?;ffif,fl:ifi.complerins' 

tong""'*itt p.*..1t" irt.'i:"r,p*v', s*t,.,n. i* n''or. eo"ouJrrf a*.on,p*,r rq &e ohligarion unrrcr pnymcrir

Contribution to employces provident fund
Contribution io ESI

Mnvrmenl ln prosont vnluc ofdcfirrcd bulrli( ublgetlon
Opening Defi ncd Benefi t Obiligations
Cunenl service cos(

Inlerest cosl

Actuarial (gain/loss
Bencfits paid

Closing delined trcncfi i obligation

Anlourt rccogniletl in thr Bnlnncc Shcot ln respcca ofGrclulty
Prc$cnr vtrlur: (rl the lbnded detined bcnefit obligu(ion at the

Ncl liabilify(asset)

Ytar endcd

Mrrch 31,2023

13.75

0.r6

As nl
March 31,2023

1E,59

15.9s

4.14

1,t4

Yo

Year ended

il{arch 31, 2022

7.7s

0.12

ntnt
March 3l , 2022

15 9s

r 1.4.5

3.68

0.74

0.09

"."%
r5.95

$f**!i1...Fii*
18,59



Privi Biotechnologies private Limitecl
Nofes to the Sflrrrlslonc Financial Statenrents (Continued)

/or thc year ended ;\filt dt : t,Jttt3

(Cunency: Indian Rupces irr lakhs)

24 Employce benefits _ post-enrployment 
benefit plans (Continued)

b) DefincrJ berefia pldns (Conthuted)
Expensc rccognised in stnt0ntcnt of nr0fia nnd loss
Cuncrlt rcr viuc cost
lnrerest on delined bcnelit obligations
1'olal

Remcasurcnren(s rccogoised in olhcrcornpreherrsive inconreChange in l)cmogrophic Assuotprion
Changc in Financial Assumption
Expcricncc adjuslmcnts
T.trl

As at
March 3t,2023

l.r d
%

5.28
%

As at

March3l,2022

3.684,14

0.74**.%i

4.42
%

0.09
%

2.64-*.-*--€ 4.5I
*rijl1t:11.-@*..",,*

March 31,2023 lr{arch 31,2022

ro.io)
(t c1)

7.t5%
8.25%

For servicc 2 years
and beJorv :20%
For sewice 3 to 4

Years: l0%
For servicc 5 years

aad above: i%

lndian Asswed Lives
Morlality (2012-14)

0.0t
( r.48)
I .5(,

Tolnl c.\peolc rccognisrr.l

Prirrcipll actuarial s$sumptlons aa the balance shecl da(cDiscount rate (p.a. )
b'xpccted rarc ol.Salary incrcase (p.a.)
Altrition llak!

lvtorlality 'l'ablcs

Hxperience adjustmenl

benclit obligation
asscts

on plan liabiliries

5.44%

I250/o

For scrvicc 2 years

and below:200/0
For scrvice 3 to 4

Years: l0%
Ibr servicc 5 ycan

and above:.5%

indian Assurcd
l.ives Morlality

The esrimatcs orruturo salary increase .nn(;r^,-i j_ _^..., : . 
(2006-08)

ru.r, 
^ 

ruppry nni a.;ffi #ffi;fi:;l;';ill *-*'d valuation, rake accou.( of inflBrion, senioriry, promorion and othcf retcvart facrors

Eslimated ra(e ofretum <ln plun asset_s i< hcca.t ^_ -...,-_^- ,-
ofrhe obligations. 

-- " -" v'*' asel$ is based on average long term rate ofretum expec(€d on invostmenb ofthc Fund during thc estjmated rcnn

A quantitfltive senritivity enntyois for signilirnrrl :rssunrptlon is as slrou,n ,clorv:

on a mc(hod rhat ait.npolates the impact on defined
or rnc rcportinB [X*iOd" a:r ca.lculated by Actuary.

benefit obligation as a resuh of

t8.s9

(r8.s9)
(1.93)

t5

It{arch 3I,202J

230

(1,97)

March 31,

2.t0
234 t4

(t,97'-1

March3I,2023 March3l,2022
Future

l.mpuu on defincd bcncfil obligalion due lo:a lVo incrcase

on asseb 0.01



Prjvi Riotechnologies private Limiteci
Notes to the Standalone Financial Statcments (Continuett)

y'r rhc year anled A4qrch 31,2023

(Cuncncy: lndian Rupces in lakhs)

25 Rclatcd partydisclosures

tr) Lisr 0fnclatcd parlies

!irlxl$rf r4rlici n,hrls \ylqrol (rrist:

Itotding Coftpntry
Pri\i Spsiatiry C[c,nic.ls Limitcd
(fomterly hown s Faircheot Srrccialiry Lirnilcd)

,U,*,an,,,,*
phsd OrBloic pq. Ltd
pdvi o.Sanics Ltd

Privi Fir)c Sc;ences prir"tc Lirnitcd
Vivira lnvegtnent and lrad;o8 pvr Ltd
Satcllitc lcchro,cgies privrre Limited

Kcy ivhnagcmeni penonnel (Kit{p)
I{r U B Rio(ManagingDi(stor)

Ntr 
^rrhcshp 

Babani(Dirfttor)

During the ycnr, follorviflg tran$rciions rvere carried out rvith thc relared p[rlies !

Ilolding

b)

Unterpris6 owncd or Kcy Monagcmenr I'ersmnei
significently lnlluenccd by kcy
managemcnt personqql or thcir

rchtivs

and thelr relativs

nssctions

of mc mrtcrials
P.ivi $psciulity Chccnlcals Ltd
(fonnrly knorut u l;airthcm Speciolity Limitcd)
Privi Orgarics Ltd
Vivira lnvrsnnenr and Troding pvt Ltd
rrbrse ofConsuoable
Pnssd Organics pll Ltd
Prfvi Lifc licicncc pvl Lrd

seryiccs

Privi Spcciality Chccmicals Ltd
(fonncrly &nom as Fairchen Spccioliry Limitcd)

Privi Spcciality Checmicals Lrd
(fomerly knou as thirchcm Specialiry Lirnirod)

?t rs

Priri Sp**iatity Cheflnicals t.rrl
(fomrcrly knom as Fairclrcnr Spcciality Limited)
rrlrr Pufnblus

Priri Speciality Chccmicals l.,td
(forucrly known as Fairchcn tipcciality Limitcd)
Privi Lifc Sciencc pvt Lrd

Pruad Orguics pvr Lrd

Payrbles

Priyi Sprciality Checngcals Lrd
(fomuly knowrr rs Linared)

IXsrch 3112023 3t Mrch 2022 lrfsrct 31.2023 lt Much 2022 t!{arch 3I,202J

5.09

2.8r

3l March
2022

J.90

1.46

62L.5O 420.00

105.00 60.00

ovncd 0r Kcy
sigrificanaly Inllucnced by kcy

manogelrent perronncl or thcir
rclatlves

March 31,202J 3l Mwtr2022 Msrch Jl,202l 3l Mrch 2022 lrtarch 3f J0Z!

27t.17 t29,t6

2s.00

and Ih€ir relitiv6

3l Mmh
2422

25-00
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Privi Bioteclurologies Private Limited
Notes to the Standalone Financial Statements (Conlinued)

for lhe year ended March 31,2023

(Cunency: Indian Rupees in lakhs)

26 Earnings per shnre
Profi/(Loss) afrer rax attributable to equity shareholders [A]

Number ofequity sharcs at the beginning ofthe year [B]
Nunrbcr ofequily shares outst,anding at the end ofthe year [C]
Weighted average number ofequity shares outstanding during the year

Basic & Diluted camings (in rupecs) per sharc ol face value Rs. l0

(E.8. Sitabkhan)

Proprietor, M.No.3072 I

Mumbai

Date; May 05 2023

Merch 3IJ023 March 31,2022

(r02.26)

3,62,74J28

3,62,74J28

3,62,74J28

(0.28)

(3 r 2.59)

3,62,74,728

3,62,74:128

3,62,74,728

(0.86)

27 Previousycar comparativc
The previous year ligurcs have been regrouped and reclassified, whcrever required.

28 ln formation rvith regard lo other additional information and otier disclosures to be disclosed by rvay of notes to Slatement of Profit and Loss
as specified in Schedule lll to the Act is either'nil 'or' not applicable ' to the Company for tie year.

For I'or ll{iS. [,8 Silabkhrn & Co.
Chailercd Accounnils

For and on behalfofthe Board ofDirectors of
Biotechnologies Private Limlted

D. B. Rao
Managing Dlrector

DIN:0035621B

S lyer

Menbershtp No: 105320

"HY**Direclor
DIN 000st162

Ashrvini Shnh

Contpany Secretary

Menhership No: A-58378


