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Annexure lV

The financial details and capital evolution of the transferee/resulting and transferor/demerged
companies for the previous 3 years as per the audited statement of Accounts

Name of the Companv: Privi Specialitv Chemicals Ltd.

(Rs. in Crores)

For Privi ChemicalLi

nl Saur{ril Shah

Company Secretary

18

As per last Audited
Financial Year

1 year prior to the
last Audited

Financial Year

2 years prior to
the last Audited

Financial Year

2024-2s 2023-24 2022-23

Equity Paid up Capital 39.06 39.06 39.06

Reserves and surplus L,062.t3 88L.42 783.4t

Carry forward losses

Net Worth L,1.01.19 920.48 822.48

Miscellaneous Expenditu re

Secured Loans 845.26 879.13 403.70

Unsecured Loans 2.s0 9.00
Tangible Fixed Assets- Net of Deprecitation
with CapitalWlP 991-.92 969.93 t,023.78

lncome from Operations 2,038.34 t,7L2.06 1,577.84

Total lncome 2,056.25 1,733.68 1,599.44

Total Expenditure 1.,802.38 L,6Ot.7O L,568.r7

Profit before Tax 253.87 131.98 3t.27
Profit after Tax 189.30 97.88 22.47
Cash profit 3t4.92 223.13 133.09

EPS 48.46 25.06 5.75

Book value per share 10.00 10.00 L0.00
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' companies for the previous 3 years as per the audited statement of Accounts

Name of the Companv: Privi Biotechnolosies Private Limited.

(Rs. in Crores)

As per last Audited
FinancialYear

1 year prior to the
last Audited

FinancialYear

2 years prior to the
last Audited

FinancialYear

2024-25 2023-24 2022-23

Equity Paid up Capital 36.27 36.27 36.27

Reserves and surplus- Share premium

Revaluation Reserve 7.46 7.46 7.46

Carry forward losses -19.40 -11.58 -tL.29

Net Worth 16.87 24.70 24.98

Miscellaneous Expenditure

Secured Loans

Unsecured Loans

Tangible Fixed Assets- Net of Deprecitation

with CapitalWlP 13.89 15.93 t6.78

lncome from Operations 4.80 5.55 6.23

Total lncome 6.15 9.03 7.32

Total Expenditure 13.61 8.9s 8.44

Profit before Tax -7.47 0.08 -1.13

Profit after Tax -7.58 -0.r4 -7.02

Cash profit -s.27 2.27 L.25

EPS -2.O9 -0.02 -0.28

Book value per share 10.00 10.00 10.00

For Privi Biotechnologies Private Limited

AshwiniSau milShah
Company Secretary

l(nowledge Gantte & Regd. 0lllce : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai - 400 710. lndia
Tel.: +91 2268713200/33043500/33043600 127783040/27783041 1277s3045 | Fax: +91 222778304s/68713232 | CIN: U74220MH198bpT0037b34
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PRIVI FINE SCIENCES PRIVATE LIMITED
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Annexure lV

The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the
previous 3 years as per the audited statement of Accounts

Name of the Companv: Privi Fine Sciences Pvt. Ltd.

(Rs. ln Crores)

Particulars

As per last Audited
Financial Year

1 year prior to the last

Audited FinancialYear

2 years prior to the last

Audited FinancialYear

2024-25 2023-24 2022-23

Equity Paid up Capital 233.83 204.89 0.01

Reserves and surplus- Share premium tt.57 0 0

Carry forward losses -36.82 -2.28 -0.04

Net Worth 208.s8 202.61 -0.03

Miscellaneous Expenditure 0 0 0

Secured Loans L6.87 24.38 0

Unsecured Loans 34.51 40.51 50.45

Tangible Fixed Assets- Net of Deprecitation

with CapitalWlP
166.93 L62.04 21.86

lncome from Operations 48.25 4.73 0

Total lncome 52.15 8.07 0.62

Total Expenditure 86.12 7.81 0.56

Profit before Tax -33.97 0.26 -0.04

Profit after Tax -34.55 -2.24 -0.04

Cash profit -2L.68 7.23 0.01

EPS -1.48 -0.11 -39.99

Book value per share 10 10 10
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lnde0endent Audrtors Re0orl

To the Board of Directors of Privi speciality chemicars Limited
Report on the audit of the standalone Annuar Financiar Results

We have audited the accompanying standalone annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2025, altached herewith,
being submitted by the Company pursuanl to the requirement of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and tjisclosure Requiremenls) Regulations,201b, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual fi nancial results:

a' are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity wilh the recognilion and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of the net proflt and other comprehensife loss and other financial information for the yearended
31 March 2025.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities und6r ihose SAs are further described
in the Auditols Responsib/rtres for the Audit of tho Siandatone Annual FinancialResu/ts section of our
rgrytrt' We are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant ti: our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a irue and fair view of the net profiU
loss and other comprehensive income and other financial inforiration in accordance with the recoghition
and 

-measu.rement 
principles laid down in lndian Accounting Standards prescribed under Section i SS ot

the Act and other accounting principles generally accepted in lndia and ih comptiance with Regulation 33
of lhe Listing Regulations. This responsibility also includes maintenance of addquate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Compan! and for
preventing and detecting frauds and other irregularities; selection and application oi at'propriate
accounting policies; making judgments and estimates that are reasonable and lrudent; and th6 d6sign,
implementation and maintenance.of adequate inlernal financial controls, that were operating effectiv6ly
for ensuring accuracy and completeness of the accounting records, relevant to th'e prepiration and

BSR&Co.LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22)6257 1O1O

R€gr3l.rod Oflic6:

14th F.oor, Coilkal I Wilg aild North C Wng, Nssco lT park 4 Nesco
aenler. Wesrcrn Expr6ss Hrghway co.ogaor (tasll, Mumbar .4CtD63
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Opinion

Basis for Opinion

Managernent's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results
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BSR&Co.LLP

lndependent Auditor's Report (Conti n ued)

Privi Speciality Chemicals Lirnited
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstalement, whether due to fraud or error.

ln preparing the standalone annual financial results, the Managemenl and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Direclors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthat includes our opinion, Reasonable assurance is a high level of assurance, but is nota guarantee
that an audit conducted in accordance with SAs will always detect a material rnisstatement when it exists.
Misstatements can arise from fraud or error and are considered material il individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, inlentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in lhe standalone annual financial
results or, if such disclosures are inadequate, to modi! our opinion. Our conclusions are besed on
the audit evidence obtained up lo the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identi$ during our audit,

provide those charged with governance with a statement that we have complied with relevant
ents regarding independence, and to communicate with them all relationships and other

may reasonably be thought to bear. on our independence, and where applicable, related

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Page 2 of 3
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Other Matter

a.

BSR&Co.LLP

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

The standalone annual flnancial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. : 1 01 248W|W-10A022

Mumbai

03 May 2025

fur-)f
Jayesh TThakkar

Paftner

Membership No.: 1 13959

UDtN:251 1 3959BMLXBP91 37
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4,
PRIVI

Regd. Office : Prlvi House, A-7l,TTC lndustrial Area,Thane Belapur Road,Kopa. Khal.ane, Navl Mumbal " 400 710, lndia

Email : investots@privi.co,in Phone : +91 22 330435fi1/ 33043500 Fax : +91 22 27783049 Webclte : vww,privl,com

CIN : l15l40MH1985Pt€286828

Audlted standalone statement of assets and liabilities as at March 31, 2025 ( Rs. ln talhs )

Prlvl Sp

As at March 31, 2025 As at Match 31, 2024
Particulers

93,563.23

s,628.57

3,407.55

930.42

r.386.82

5,170.54

1,808.54

t,5r2.94

3,544.22

95,334.72

1,658.58

3,777.37

834.51

1,008.56

5,153.14

1,656.56

2,343.19

L,349,42

1,17,952,94

40,o76.!4

4,058,45

6.79

629.74

72,?52,44

72,267.lt

36,108.27

1,575.08

444.74

6,333.96

60,282.55

AsJets

Non-curr€nt assets

Property, plant and equipment

Capltal worklr} protress

Right of use assets

other lntangible assets

lntangible asseti under development

Financial assets

lnvestments

Other flnanclal assets

lncome tax assets (net)

Other non-current assets

Totrl non-cutrent assets

Curtent assets

lnventories

Financial assets

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

Totel current ass€ts

Total assets 2,t9,870.74

3,906.27

1,06,213.00

3,906.27

88,141.61

27,913.38

274,t2

?,254.t7

2,221.95

38,350.20

820.04

L,778.96

2,355.03

1,243.11

39,259.08

5,045.94

316.42

280.40

s6,862.93

542.84

t,275.87

27,060.55

2,339.34

s09.15

198.92

1,298.02

s0,462.91

373.86

1,04,560.72 83,518.63

Deferred tar llablllties {net)

Total non-current llabllltles

Cur.ent llebillties

Financial liabilities

Borrowlngs

Lease liabilitles

Trade payables

a) Total outstandln6 dues of mlcro enterprises and small enterprises

bl Total outstanding dues of creditors other than mlcro enterprlses and small enterprises

Other financlal liabilities

Other current liabilities

Provislons

Current tax llabilities {net}

Total current llablllties

Equlty and llabllltles

€quity

Equity share capital

Other equity

Total equity

Ll.billtles

Non-current llabllltles

Financial liabllities

Borrowings

Lease liabilities

Provlsions

Total equlty and liabilltles 2,47,Ut.6t

427
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Sbt€mlnt otaudt.d strndalonetlnanclal rGults forthc qua.ter and ysr ended March 31,2025 (Ri. ln lakhs,

Privi Speciallty Limited

quan€r end€d
March 31,2025

(Note no.sl

quarts €nded
Dsember 31, 2024

Quarter flded
March 31, 2024

(f+ote no.s)

Ycar cndcd
ME.ch 31 2025

Yor endrd
M.rch 31, 2024

Sr.

No.
Pdnldla15

Audlted Unaudited A!ditcd Audhcd Audlted

58,072.85

1,4L7,08

49,819.56

104.93

47,551.41

653.25

2,03,814.?5

L,790.47

7,7L,206.12

2,161.63

59,489.93

7,375.73

30,349.39

1,883.30

r,9M.A6
2,731.X\

3,777,72

3,798.,14

30,351.55

14,762.271

1,931.38

2,044,83

3,159,04

3,807.41

354.59

2060.80 6,764,72

22,75A,L4

4,107.26

1,590.65

2,355.06

3,O76.76

:1,533.75

1,14,t32.73

25,934.28

7,515.05

8,379.31
72,557.94

ls.183.00

19,,185.74

93,L97,62

5,442,X4

6,544.46

9,502.36

L2,799,37

13,802.14

2,358,79 1,515.57

14.38
1,020.85

772,87

6$&.27 3,080.18

329.01

L

2

3

4

6

13.83

(7.97)

2.04
17.58

26.47

15.81

tr.7?

4,431,18 9lo0.22
q

10

11

L2

(b) Changs in inventorles offfnished g@ds ard work.ln.proBress
Employee benefi ts expense

Finance costs

DeFeiatign and amottisation expense

Pow€r ond fuel expense

Exchange Ete dlffc.ene (net)

Other qpenses

Defered tax (Credlt) / Chorge

ll€t proflt tur th€ F€rlod / yer (5"5)

hems that wlll not be eclas5lfied to profft or toss
.Remeasurements ofthe net denned beneflt plans

other mPrehssiv€ lnrome/ (te) (8)

up equlty lhare 6pltal (Face Elue qfRs. 10/, sch)

Eamln8s p€.share (EPSI ofR5, 10/- each (rnot annlalised) (h Rs,)

tax

Cost of materials consumed

stnis (4)

tax (34)

onprehtrlvc ln6me

lmre(7+E)

Dlluted {ln Ri.)

fiom ope€tions
income

lrume (t+2)

3,906.27

r15.93

3,906,27

.1r.35

3,906.27

'8_?9

3,W6.27

t,06,2t3,N

25.05

3,9[6,27

88,141.61
\$/

Please Fe accompanyln8 noteslo the standalone ftnancial Gsults.

628
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PRIVI

Privi Speclality Chemicals Limlted
Regd. Office : Prlvi House, A-71,TTC lndustrlal Area,Thane gelapu. Road,(opar Khairane, lYavl Mumbai - 400 710, lndla

Email : investors@prlvl.co,ln Phone : +91 22 330435qt / 33043600 Fsx : +91 22 27783049 Website : www.privl.com

CIN ; t15140MH1985PtC286828

Audlted standalone statement of cash llowsfor the vorr ended March 31. 2025 lR$. ln lalful

Year ended

March 31, 2025

Year onded

March 31, 2024
Sr

No,
Partlculars

Audlted Audlted

0.78

{580.84}
(2e.38t

9,502,36
2s.60

13,197.68

t8.70)

77,635,31

s60.06
72,298.19

369,75

ls4.92l
11.53

t,963.92
(14.081

8,379,31

18.53
(63.78)

(1.01)

4L.20

25,386.91

{4,009.07)
(11,984.ss)

{5,ss5.51)

{781.82)
r2,L75.77

36.45

219.89

48,335.55

{4,5s9.481
14,213.69

2,769.78
(149.371

(1,435.87)

(882.02)

1s.231.44)

s4,202.47

t10.899.!l4l t1,625.20

37,435.61
(7,031.041

38,828.16

12.649.711

30,/m4,57

(15,127.0s)

344.95

356.72

14.08

2.55
(1.020.00)

(4ee.so)

(32.83)

7.30

2934

36178.45

(10,261.43)

14900.00

lzs,7L6.7Al
6,771.79
(453.26)

(781.2s)

(8,220.11)

(14,411.291

12400.00
(1s,987.10)

(1s,s30.33)
(ss8.40)

lLt174.43l

(9.178.38)

113.509-s9! 12t.8s4.211

2.483.69 549.E1

1,575.08

10.32)

L$25.2t

Finance costs

Loss on sale of property, plant and eguipment
(Gain) on dlsposal ofOther Intanglble assets

for expected credit loss and credit impairment
cash flows before worklng capltal changes

(lncrease) in trade recelvebles
(lncrease) / Decrease in inventories
(lncrease) / Decrease in other current and non current assets (non financial assets)
(lncrease) ln flnanclal assets
Increase / (Decrease) in trade payables

Decrease / (lncrease) in flnancial liabilities
Decrease / {lncrease)in non financial liabilities and provisions

Net cash Senerated from operating activities (AI

of property, plant and equtpment including CWlp, htangible assets,
assets under development and capltal advances, net of capltal

from sales of property, plant & equipment and Other tntangible assets

current borrowlngs (net)
Payment of lease liabilities including interest on lease
Dividend paid

lnterest paid

lncrease ln cash and cash equivalents (A+B+C!

Cssh and cash equlvalents at the beglnnlng of the year

Exchange differences on translation of foreign currenc.y cash and cash €quivalents

lntere$t received

cash lused inf investlng actlvltles IBJ

and cash equivalents at the e{rd of the yeer

deposit placed

on maturity of Fixed deposlt

flows from operatlng activlties

of right of use assets

) on write-back of financia I liabilities
dry balances written off

foreign exchange (eain) / loss {net)
income

on sale of investments (net)

in working capltal:

generated from opeaatlng activlties
taxes paid

from lnvestlng actlvltles

flows from flnancing actlvitles
from Non-current borrowings

of Non-current borrowings

carh (Dsed ln) tlnancrngactivittes [Cl

in subsldlaries

ln strudured entlty

Prollt before tax
AdJustment for:
Depreclation and amortisation expenses

4058.45 1,t5.08

&
J4[l Roor

Cenlrel I t4in9 and
ilorbC Wing,

lle$colI Pail4,
Nosco Cenlor,

[sless

of Cash Flows has been prepared under the 'lndirect Method' as set out ln lnd AS 7, 'statement of Cash Flows'

\ .'i.' ., ,

* * /),
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Notes:

l Theauditedstandalonefinancial resultsforthequarterandyearendedMarch3l,2025werereviewedbytheauditcommitteeandapproved
by the Board of Dlrectors of Prlvl Speclallty Chemicals Limited ("the Company") at its meeting held on May 03, 2025, The above resutts have
been subjected to audit by the statutory auditors of the Company. The statutory auditors have expressed an unmodified audit opinion.

2 The audited standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS,)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company's buslness activity falls withln a single segment vlz. 'Aroma Chemlcal', There ls slngle operatlng segment as per lnd AS 108
''operating segment".

4 The Board of Directors at its meeting held on May 03, 2025 has recommended a final dividend of Rs. 5/- per equity share of face value of
Rs.10/- each aggregating to Rs.L,953.13 lakhs for the financial year ended March 3L,l}zs,subject to approval of the shareholders at the
ensuing 40th annual general meeting of the company.

5 TheflguresforthequarterendedMarch3l,2025andMarch3L,2024,arearrivedatasdifferencebetweenauditedfiguresinrespectofthe
financial year and the unaudited figures upto nine months of the relevant financial year.

6 The financial results of the Company are available for investors at www.privl,com, www.nseindia.com and www.bseindia.com

For and on behalf of the Board of Directors

Prlvi €hemlcals Umited

Place: Navl Mumbai

Date : May 03, 2025
Chrlrman

DIN:01XI51162
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BSR&Co.LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax; +91 (22)6257 1010

Rsgistered Ofllce:

l4lh Floor, Conlral B Wng and No.lh C 1Mn9. Nesco lT Parft 4 Nosco
Cerlsr. Westerl Exprcss Highway Goaegaon (East), fulufflbai - 400063
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lndependent Audrtors Reporl

To the Board of Directors of Privi speciality chemicals Limited
Report on the audit of the Gonsolidated Annuar Financiar Resurts

We have audited the accompanying consolidated annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended 31 March 2025, lttached herewith,
being_submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on financiai resulls oi the subsi-diaries, the aforesaid
consolidated annual linancial results:

a' include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual financial results.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with lhe recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 3'l March 2025,

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Audlfols Responsrbr?t'es for the Audit of the Consolidated Annua! FinancialResu/fs section of our
Leport. We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and th'e Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, along with the consideration of reports of the other auditor referred
to.in sub-paragraph.no. (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual
linancial statements,

The Holdlng Company's Management end the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of tiie consolidated
net profiU loss and other comprehensive income and other financial information of lhe Group in
accordance with the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and othei accounting

Opinion

Basis for Opinion

Management's and Board of Directors' Responsibilities for the Consolitlated Annual Financial
Results
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BSR&Co.LLP

lndependent Auditor's Report (Conti nued)

Privi Speciality Chemicals Limited
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal linancial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misslatement, whether due to fraud or
error, which have been used for lhe purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing lhe ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticisrn throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perforrn audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal conlrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whelher the company has adequate intemal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exisls related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

cause the Group to cease to continue as a going concern

the overall presentation, structure and content of the consolidated annual financial results,
the disclosures, and whether the consolidated annual financial results represent the

Page 2 of 5

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited
underlying transactions and events in a manner that achieves fair presentation,

- Obtain sufflcient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in the
consolidated annual financial results of which we are the independent auditor. For the other entities
included in the consolidated annual financial results, which have been audited by other auditor, such
other auditor remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
turther described in sub paragraph no, (a) of the "Other Matter" paragraph in this audit report,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged wilh governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and olher
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1l44t2}1g issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of 3 subsidiaries, whose
financial results reflects total assets (before consolidation'adjustments) of Rs. 51 ,471.34lakhs as at
31 March 2025, total revenue (before consolidation adjustments) of Rs, 49,525.84 lakhs and total nel
loss after tax (before consolidation adjustments) of Rs. 507,55 lakhs and cash inflows (before
consolidation adjustments) of Rs 94.38 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditor. The independent audito/s reports on financial results of these entities have been furnished
to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures perforrned by us are as slated in paragraph above.

Our opinion on the consolidated annual financial results is not modifled in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited ligures in respect of the full financial year and the

q||O',.n"d 

unaudited year to date figures up to the third quarter of the current financial year which
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Other Matter
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were subject to lirnited review by us.

Mumbai

03 May 2025

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

FoTBSR&Co.LLP

Chaftered Accountants

Fi rm's Reg istration No. : 1 0 1248W lW-1 0A022

Jayesh T

Partner

Membership No.: 113959
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lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

Annexure I

List of entities included in consolidated annual financial results

Sr. No Name of component Relationship

1 Privi Speciality Chemicals Limited Holding Company

2 Privi Biotechnologies Private Limited Wholly Owned Subsidiary

3 Privi Speciality Chemicals USA Corporation Wholly Owned Subsidiary

4 Prigiv Specialties Private Limited Subsidiary

tloor,
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Audlted coroolldated statement of asiets and liabllltles rs at Matth 3X, 2025 ( nt. ln fakhs )PRIVI
+

As at MarEh 31, 2025 As at March 31, 2024
Partlcula6

Audlted Audlted

1,09,788.80

12,747.22

4,748.55

L,064.28

1,386.82

83.23

s,425.83

1,s35.47

s,940.83

96,886.98

8,873.s6

5,557.01

997.81

1,008.56

75.83

1,918.83

2,34s.62

2,406.90

t,42,tzL.Ot r,20,071.r0

3,955.90

24,750.22

2,398.6s

480.37

65,938.52

6,659.92

39,414.59

4,976.40

42.7r

136,01

L2,L61.29

78,844.58

154.O1,

1,36,329,59 1,14183.58

Assets

l,lon-curtent assets

Property, plant and equipment

Capltal work-ln-progress

Ri8ht of use assets

Other lntangible assets

lntangible assets under development

Flnanclal assets

lnvestments

Other flnancial assets

lncome tax assets (net)

Other ion-current assets

Current assets

lnventories

Financial assets

lnvestments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equlvalents

Other flnancial assets

Other current assets

Totsl Curt€nt Ass€ts

Total non-autrent aisels

Totrl esJetg 2,r9,050,62 LU,214,68

3,906.27

88,532.70

3,906.27

1,06,436.7s

1,10,343,02 92,438,97

1,449.11 1,673.68

t,tt.f92,t? 94,t12,65

51,113.38

946.45

2,450.86

2,4rr30

M,450.20

1,853.71

t,9L4.s2

2,3L9.s7

fi,92t.99 50,5itE,00

1,243.11

38,981.95

6,707.68

552.69

294.84

332.93

61,155.79

1,067.51

1,275.87

26,975.s5

4,441,22

835.34

208.69

1,350.93

53,631.12

883.31

r,10,3:t5.50 E9,6(X.0t

1,67,25E.49 *---l*#AH

Equlty and ll€bllltles

EqulW

Equity share capital

Other equity - Equlty attrlbutable to owners of the company

Equlty attflbotrble to shrrcholders ol the comprny

Non-controllln6 intere5t

Total egulty

Totrl nonrurrunt llabllltlcs

Current llabllltles

Flnanrlal llabilities

Borrowlngs

Lease llabillties

Trade payables

a) Total outstanding dues of micro sterprises and small enterprises

b) Total outslanding dues of ffeditors other than micro enterprises and small enterprises

Other tinancial llabilltles

Oth€r current lidbilities

Provisions

Current tax llablllties {net)

Total llabilltl€s

Total current liabllltles

l-labilltles

Non.current llabilltles

Flnancial liabilitios

Borrowings

Lease liabllities

Provisiofls

Deferred tax llabilltles {net}

Tolal equity and llabllltles / ilii"" ne,il",i 1 .r- ll 2,79,Oil,62 a\r{,254.ffi

'i,tilffi
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Privi Speciality Chsmicals Limlted
Regd. Offlce : Privi Housg, A-7l,TTC lndustrlal Area,Thane Belapur Road,Kopar Khalrane, t{avi Mumbai - 4fi) 710, lndla

Emall : investors@privi.co.in Phone : +91 22 33043500 1330436(Xl Fax : +9l222778tmg lir€bslte : www,ptivi.com

CIN : t151rOMH1985PtC286828
PRIVI

Audited consolldated statement of cash flows for the ended March z02g Rs. ln lakhs)

Year ended

March 31,2025

Year ended
March 31, 202C

Sr

No.
Partlculars

Audlted Audlted

x7,720.22
455.11
(s4.e2)

11.53

7,963.92
(186.s3)

8,788.33

18,53

(63.78)

(72.24l,

{40.8s}
4r.zo

25,452.28

0.78
(680.84)

(32.23)

9,293.85
(1e3.21)

12,990.93

11,843.88

497.ss

(172.e8)

(81.s1)

(4,705.57)

(12,906.06)

(8,264.31)
(266.02)

Lt,973.64
30.ls

282.1s

49,032.80

(s,191.54)

13,999,42

2,44t.99
(28s,48)

(1,140.88)

(872,ss)

33,966.22

35,L76.78 38,040.02

28,111.04

(29,9L3.

58.38

3,201.89

339.09

185.53

(1s,0s0.84)

35,448.39

819.82
(49s.s0)

(s8.68)

7.10

32.23

31,100,00

8,154,61
{2s,066.

(e87.s3)

(781.2s)

23,500,00

(1s,987.10)

(15,403.20)

980.11
(67s.89)

353,74

2,044.S12,398.65

10.32)

A

e

c

flows from operatlng actlvltles
before tax

lor:
Depreciation and amortisation expenses
Amortisation of right of use assets
(Gain) on writen-back of financial liabilities

balances written off
Unrealised foreign exchange {gain) / loss {net)

lncome
Finance costs

Loss on sale of property, plant and equipment (net)
(Gain) on disposal of Other lntangible assets
(Gain) on sale of investments (net)
Change in fair value of investments at FWPL (mutual fund)

for expected credit loss and credit impairment

OperrUng cash flows beforc working capltal changes

Ch€l4*ln worklng capltal:
(lncreaseI in trade receivables
(lncrease) / Decrease in inventories
(lncrease) / Decrease in other current and non current assets (non financial assets)
(lncrease) / Decrease ln flnanclal assets

lncrease/ (Decreasel in trade payables

Decrease / (lncrease) in flnancial liabllltles
Decrease / (lncrease)ln non flnanclal llabllltles and provisions

Cash generated fiom operatlnB actlvltles
lncome taxes paid

Net cash genelated from operatlng activities [A]

flows from lnvestlng actlvltles
Purchase of property, plant and equipment including CWlp, intangible assets,

ngible assets under development and capital advances, net of capital creditors

from sales of property, plant & equipment and Other intangible assets

lnvestment in structured entiw
lnri€gtrnent in mutal fund (net)
Proceeds from redemption of investments (mutual fund)
Fixed deposit placed

Proceeds on maturity of Fixed deposit
lnterest received

Net cash (used ln) investlng actlvlties [Bl

flowr from flnanclnt actlvitles
Proceeds from Non-current borrowings

of Non-current borrowings
borrowlngs (net).

contribution received from non controlling interest
t of lease liabilities including interest on lease

paid

lnterest paid

ll€t cash generated / lused ln) from flnanclng actlvltles [C]

Itlet lncrease ln cash and cash equlvalents |A+B+C)

and cash equivalents at the beglnnlng ofthe year

differences on translation of foreign currency cash and cash equivalents
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A : The above Statement of Cash Flows has been prepared *
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The audlted consolldated flnanclal results for the quarter and year ended March 31, 2025 were revlewed by the audlt commlttee and approved by the Board of Dlrectors of prlvt

audltors ofthe Company. The statutory audltors have expressed an unmodlfled audlt odnlon.

have been prepared ln accordance wllh lndian Accountlng standards ('lnd A5') prescrlbed under Section 133 of the Companles Act, 2013 read wlth the relevant rules lssued
thereunder and in terms ofthe Regulatlon 33 ofthe SESI (Lhting Obllgatlons and Dlsclosure Requlrements) Regulatlons, 2015, as amended.

3 TheaudltedconsolldatedfinanclalresultsforthequarterandyearendedMarch3l,2025comprlsererultsofthefollowlngentltlesasagroup:

namB ot ths Entlty

Privl Speclallty Chemlcals Limlted
Prlvl Blotechnologies Prlvate Llmlted
Privl Speciallty Chemlcals USA Corporatlon

Prtglv speciallles Private [imlted

4 The 6toup's buslness actlvlty falls withln a sin8le segment vir. 'Aroma Chemical ', There ls sintle operating segment as per lnd AS 108 "operathg segment" .

5 TheBoardofDlrectorsatitsmeetingheldonMay03,2025hasrecommendedaflnaldlvldendofRs.5/-perequltyshareoffacevalueofRs,l0/-eachaggregatlngtoRs.l,g53-13
lakhs for the llnancial year ended March 31, 2025,subJectto approval of the shareholders et the ensulng 40th annual general meetingof the company.

upto nlne months ofthe relevant flnanclal ycar.

7 The financial results of the Group are available for investors at wurw,pdvl,com, www,nsslndh,com and www.bcelndla.com

Forand on behelf ofthe Borrd of Dlrectors

thlted
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